
 
Ref: CFL/BSE/2022-23/13 
 
Date: August 03, 2022 
 
To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, Dalal Street,  
Mumbai – 400001 
 
Dear Sir/Madam, 

Sub: Outcome of the Board Meeting of the Company held on Wednesday, August 03, 2022. 
 
Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), it is hereby informed that 

the Board of Directors (“Board”) at its meeting held on Wednesday, August 03, 2022 has, inter-alia: 

 
i. considered and approved the unaudited standalone financial results of the Company for the quarter 

ended June 30, 2022, as reviewed by the Audit Committee of the Board and took note of the limited 

review report thereon, submitted by Statutory Auditor of the Company, M/s. Raju & Prasad, 

Chartered Accountants; 

ii. approved appointment of Mr. Shalabh Saxena (DIN: 08908237), as Additional Director in the 

capacity of Non-Executive Directors liable to retire by rotation, subject to the approval of the 

Members of the Company; and 

iii. approved appointment of Mr. Ashish Damani (DIN: 8908129) as an Additional Director and Whole-

time Director for a term of 5 (five) years with effect from August 03, 2022, subject to the approval of 

the Members of the Company. 

 
We would further like to inform that in compliance with SEBI Circular No. LIST/COMP/1412018-19 

dated June 20, 2018, Mr. Shalabh Saxena (DIN:08908237) and Mr. Ashish Damani (DIN: 8908129) are 

not debarred from holding the office of Director by virtue of any order of Securities and Exchange 

Board of India or any other such authority.  

 
Further, please find enclosed herewith the following: 

i. The unaudited standalone financial results of the Company for the quarter ended June 30, 2022 

along with the limited review report of the statutory auditors of the Company, M/s. Raju & Prasad, 

Chartered Accountants; 

ii. Disclosure pursuant to Regulation 52 (4) of the SEBI LODR Regulations; 

iii. Statement pursuant to Regulation 52 (7) of the SEBI LODR Regulations. 

iv. Disclosures pursuant to Regulation 54 (2) and 54 (3) of the SEBI LODR Regulations; 

v. Details of pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 

- Mr. Shalabh Saxena- Director 

- Mr. Ashish Damani- Director 

 
 



 
 

 

 

 

The meeting commenced at 12:50 p.m. and concluded at 02:00 p.m. 

 
Kindly take the same on record. 
 
Thanking you. 
Yours sincerely, 
For Criss Financial Limited  
(formerly known as “Criss Financial Holdings Limited”) 
 

 
M Vijay Mohan Reddy  
Company Secretary  
FCS 11910 
 
Encl. as above   
  



RA'U & PRASAD
CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company pursuant to the Regulation 33/52 of the SEBI ([isting obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Criss Financial Limited (formerly known as Criss Financial Holdings Limited),

Hyderabad.

1. We have reviewed the accompanying statement of unaudited financial results of Criss

Financial Limited (formerly known as Criss Financial Holdings Limited) for the period

ended June 3O\h,20?2 attached herewith, being submitted by the company pursuant to
the requirements of Regulation 33/52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulatlons, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

2. The Statement, which is the responsibility of the Company's management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34,

lnterim Financial Reporting ('lnd AS 3a'), prescribed under section 133 of the Companies
Act, 2013 ('the Act'), and other accounting principles generally accepted in lndia and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
EngaBements (SRE) 2410 - "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.
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RAJU & PRASAD
CHARTERED ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 52 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations,2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in accordance

with the relevant prudential norms issued by the Reserve Bank of lndia in respect of
income recognition, asset classification, provisioning and other related matters.

H.WPHxthd'
H.V.V.Narayana Murthy
Partner
M. No: 246349

Place: Hyderabad

Date: 03-08-2022

UDIN: 22246349AODRFW4413
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CRISS FlNA,r'CIAL LIMITED (formerly knorrn rs 'CRISS I'INANCIAL HOLDINGS LIMI'I'ED)
(ClN: U65993TCl992PLCol46t7)

ReEd. Omce: Plot No:-31 & 32, R:mky S.l.nhm To*ers, Tov.r A, Ground t loor,

firrncid Did, N.Drlflogud., Hyd.r.b.4 T.hrgror - 500032.

Phon. No. : (X&,443t 65.18

Slrlement ofunrudlled lirrncl.l r.rultr for the qurricr.nd.d Jone 30,2022

S. No l'rrticxlars
Quarter ended Ycrr ended

(Audited)

78,66,41I

99,21 ,41 ,687

t.98.05,5 t3

30.06.2022 31.01.2022 30.06.2011
(Unaudited) (Audited) (L naudited)

(a)

(b)

(c)

(d)

I

II

Revenue from operrtiotrr
Interest income

Commission income

Net gain on fair value changes

Others

Total Rev€[ue from operltions

Other income

l:.02.70.671 26,63,34, r08 23.?6,80.716

32,23,316

22,02,70,61 t

14.22.464

26,6334,r08

57.48.099

24,09,04,052

21.17.391

It Iotrl Income (l+ll) 22.16.91.1-15 27.20.1r2.207 2.1.1 l.lt I .J l -1 r.01.19..17,200

(a)

(b)

(c)

(d)

(c)

(t)

Expenses

Finance cosls

Nel loss on fair value changes

lmpairment on fi nancial instruments

Employee bcncfi ts expcnscs

Deprcciation and amorlization expense

Other expenses

7,9't ,00,791

I,04,005

6,60,05,62t

2.77,35.3t t

5,19,087

67,t},607

9,04,t 1,717

4t,668

(58,98,815)

2,67,t6,98t

r0,49.503

71,97.215

8,94,95,234

6,76,401

2,55.62,193

2,31,62,22t

r 5,96,559

62,58.515

38,84,92,163

8,58,124

t4,73,95, t31

II,5t,74,392

63,11,535

3,16, t 8,867

t\ folal Erpcnses !lr.rl7.7t.{:li I1.95.llr.:{9 1.t.69.5 t. t:l 61.9lt.50.:t{

I'rol'it bcforr la\ (lll-l\') {.r)9.1{.707 15.25.6.1.95ri 9.6.1..10..r 2 0 .r2.:0.96.9116

Ter erpense:

Currenl tax

Defered tax

2.40,61,516

( t.47,15,997)

4,34,69.005

58,90,657

2,68,48,406

(3t,45,874)

I t.79.40.077

(2.7 t.38.979)

\t 'I otal Tar r\pcnse 9-1.{li.at9 t.9-1.59.662 2.-1?.t)2.5.12 r,).r)8.t11.098

\ Prol'it for th( pcriod / )ctlr (\'-\'I) -1.1s.66.1?ll t 0*12.0{.296 7.26.27.71{t 2-1.t 2.95.81lli

\ l Other Comprehensivc lnc0me

llems that rrill nol b€ reclassified subsequcntly to profil or loss

Re-measuremcnt of dcfined bcnefit plans

Income tax effect

40.786

( 10,266)

1,53,976

(1ri,756)

( l.lr7.l68)
47.16t

t,37,094

(34,507)

I\ Totel Other Comprehensire lncome for the period /!ear
(\,tI+vI ) .1.15.96.69Ii l0-1-1.t 9.516 7.:-t.lr7.5l l-1. | 3.98.{75

x
Number ofshsres
Earnings p(r share (equity share, prr vrlue ofRs.l0 each)

Computed on the basis oftotal profit for lhe period /year

Basic* (Rs.) (EPS)

Diluted* (Rs.) (DPS)

16.11,26u

4.1I

4.1I

76,11,26u

13.,r5

11.45

16,71,268 16,7 |,268

30.15

30.15

* EPS and DPS are not annualised

$rc6}9lD

-11.03.2022

98,42,'t 5 ,27 6

9.4 7

9.41



Notcs:

I The above fitrancial resuhs for the quaner endcd June 30, 2022 olthe Compaoy have bcen prepared io accordadcc with lndian Accounting

Srandards (lnd AS) prcscritcd under Scction ll3 of lhe Companics AcL 2013 ($e "Act') rezd with thc Cornpanies (lndian Accouming
Srandards) Rulcs 2015, havinS rcgard to the rccognition and mcasuremcnl principlcs laid down in lnd AS :i4 ("lnrcrim Financial Rcponing")
and orher rccogniscd accounring praclices gcncrally acccptcd in lndia, and in compliancc wilh R€gulalioD 52 of thc SEBI (Listing

oblieations a Disclosurc Rcquteincnls) RegulalioDs, 2015 as amendcd-

The abovc Enancial rEsults for rhe quiner ended Jlm€ 10, 2022 has bccn r.vicwed by thc Audil Commin.. and approvcd by thc Board of
Directors al iheir mcetings held on Junc 30, 2022 and subjecrcd lo a limitcd rcview by statulory auditon ofrhc company in accordanc€ wiih
the requircmenl oflheLisling ReS lalions.

I Thc Company opcratcs in a singlc busiocss s€gment i.€. fin.ncin8, sincc thc nature of rhc loans arE expos€d lo similar risk aM retum profiles

hencc rh.y are collecriv€ly opcraling under a single segm€m for th€ purpos€ of lnd AS 108 on 'Opcrorin8 SeSmenls' norified und€r rh€

CompaDics (Indian AccountinB Srandards) Rules,2015 and Companies (lndian Accounrirg Slandards) Amendmenr Rul€s,2016. Thc
Company operales in a sin8le BeoSraphical setsment i.e. domestic.

Ll Dis(lostrres on Resolurion Fmmework 2.0 implemctrr.d in rerms ofRBI circular no. RBI/2021-2lv3l DOR.STR.REC.I/21.04 04li/2021-ll
dated Augusr 05, 2021 (rcsolurion ofCovid-19 related srress of individuals rnd sm:tll businessct: Formal B (Rs. Ir Crores)

T)"e of

Ertosure lo accounts

classified as Shndard
conscquenl lo

implen6nlrtiolt of
resolulion plan - Posilion

as al Seplembcr 10,2021 (A)

Of(A), aSSregatc d€br

fiar slipped into NPA
d$ing rhe Quaner rh. Quaner

Of(A) arnount
paid

during the

Quaner

as Srandard

30- 2022

0.t5 001 0lu

Corporal.

MSMEs
(,.54 0.ll 005 0 t)()

't',,r1t 0..10 0.t-1

5 The Company has main.nined requisne tull a\s€t covsr by way of rnod83ge of b(x)k debts of rhe Company on irs Sccured Listcd Non'

Conveniblc Debrntures aSrtEgaling lo tk. l8 crores e\ ofJunc 10, 2021

HYDERABADI

& P



1

Disclosures in compliancc wirh Resrlalion 52(4) oflhe SEBI (Listing ObliSations and Dis.losure Rcqunernc s) Rcgulations 2015 quaner

eDded Junc 30. 2022 is atlacbed as Annexurc-I.

Puruant ro rhe RBI circular datcd Novembcr 12, 2o2lrPrudential noms oD Iocome Rccognition, Asset Classificatiod aDd Provisioning
('IRAC') pcnaining ro Advanccs-Clarifications", lhe Compary has changcd its NPA dcfinilion ro comply witlt lhe normsthanges for

rcgularory rcponing, as applicablc. Thc Company has also on lhc basis of prudencc, alignrd stage I dcfinilions lo rcflccr thc rcviscd NPA

rcIms. This cba[gc docs ool hale a matcrial impacl on thc linancial rcsulls for tbc quaner coded Junc 30, 2022.

Dclails of loaDs Ea$fcrred/acquircd duriog lhe quancr eDdcd June 30, 2022 under thc RBI Mastcr Dirccrion on Tra$fcr of Loan

Exposures dal€d ScplEmb.r 24, 202 I arE aivca below:

(i) The compaoy hds nol tansfened any noo-perforning ass€ls (NPAS).

(ii) Th€ Companyhas not acquired anyloans throu8h assignment.

(iii) The Companyhas not acquired any stress€d loan.

Previous yearlp€riods figures have b€€n regroup€d/reada'8ed wh€Iever nec€ssary to conform wilh cM€nt period's classification.

8

Plrcc: \lrnrbai
Dale: Augost 01. 21122

lor and otr brhalfoflhe Board ofDirectors of
Criss Finrtrcial Holditrgs Limiled

KA Rr KEYA ?iiiilifif 3i,i3'" -,,
DH RUV KAJ r ?iti:'*';B:r

Xrdiler" Dhruv X.ji
Direclor
Dlli No.07641721

HYDERABAD
*

&



Disclosurtr requir€d bv Rrgulrtion 52(4) ofSfBl (l-isting Obligations and Disclosurc Requirencnr, Reguletions.20l5 for
lhe quarter cnded Junc -10,2022

s.\o Perticula15 Quarler Iindd
10.06.2022 :11.0:1.2022 lt.0:r.2022

I Dcbr-Equiry Rrlio t.50
Debt servic€ coleragc rario NA NA \A
lnte.csl service coversse rEtio NA

.t ( apira l Rudemprio. Rese^e 1,67,60,7E0 r.67,60,780 I,67.60,7E0

5 Debentur€ Redemption Rcscrv€ NA
1.56.4t.50.17t r,53,25.5t.471 r.53.25.53-4?3

1 3.15.66.1?8 t0.11.0.1.296 23. t 2.95.888

f,arnings Pcr Sharr
Basic ({) 4. I]45 30.1s

Dilltcd (l) 4. t-r 45 30.t5
9 Current rario NA
IO t ng term d€bt to \rorking capital l\i,^

ll Bad debrs ro Account receivable ratio \\
t2 Cunent liabiliry ratio

TorJl debrs ro rdalas{els , .l 60l:,
l4 NA

\A \A
l6 operalins Marsin (9'") \,A \\
11 Nel prolil marcin (%) 14.11",,, 17.91",

lt $clor spr(ific (quiralenl ralior:
Srage Ill loln assets lo Gross loan asscts

N.l Shge Ill loan assetslo Cross loan assels 5 709,

CJpIal 
^,l.qurcy 

rati(, lr u r",

Prorision coverare ratio ll69',,

I The figur.Vratios shich are oo! applicabl. to dr Company. b€ing ao NBFC. are marled as -NA".

2 Debr-Equiry rat io = I Debt S€curilies+Borrowirg(olhg than debt secuririesFsubordinared liabililies ) / {Equily share capilal+ Olher cqu iry I

I N wonh - Equity shre capital - Other Equiry

4 Tor.l drbls ro toral asse6 = {Dcbl Securiri.s+Borron in8s{olher lhan dcbt seflritics)+subordinalcd liabililies} / Tolal asscts

5 Ner prolit msrgin (%) = Ncl profit afte.lai / Tolal lncome

6 Stage M Gross loen assels = As dele.mioed as per lnd All09
7 Srage lll loan assels to Cross loan assels = Slage lll loan alse6 / Gross loan ass€L\.

8 Nel Slage lll loan asser! ro Cross loan assels = lsrage lll loan assels-Exp€cled credil loss provision for slage lll loan ass'ilsl / Cross loan ass€ls

9 Capital Ad€quacy Ratio has b€en.ompued as per RBI guidelines.

l0 Provision Covem8e Raiio = Expect€d credat loss provision for Slage III loan assels / Shge Ill loan asse6.

'{$6te}'o

P

I

ll

22.86,t"



 
Ref: CFL/BSE/2022-23/13 
 
Date: August 03, 2022 
 
To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, Dalal Street,  
Mumbai – 400001 
 
Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 52(7) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to captioned subject, the Company hereby confirms that the proceeds of issue of Non-
Convertible Debt securities have been fully utilized for the purpose/object as stated in the offer 
document and there have been no material deviation in utilization of such proceeds as on June 30, 2022. 

Kindly take the same on record. 
 
Thanking you. 
Yours sincerely, 
For Criss Financial Limited  
(formerly known as “Criss Financial Holdings Limited”) 
 
 
 
M Vijay Mohan Reddy  
Company Secretary  
FCS 11910



 
Ref: CFL/BSE/2022-23/14 
 
Date: August 03, 2022 
 
To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25th Floor, Dalal Street,  
Mumbai – 400001 
 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 54(2) and 54(3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”) 

Pursuant to Regulation 54(2) and 54(3) of LODR Regulations, we wish to submit that the extent and 
nature of security created, maintained and available with respect to secured listed non-convertible debt 
securities of the Company for the quarter and year ended March 31, 2022 as below mentioned: 

S. 
No. 

ISIN Nature of Security Amount 
Outstanding as at 
June 30, 2022 (₹ in 
Cr) 

Asset cover  
as at June 30, 
2022 (₹ in Cr) 

Asset cover  
as at June 
30, 2022 

1.  INE02EP07012 Exclusive charge on 
Book Receivables 

6.00 6.30 1.05x 

2.  INE02EP07020 Exclusive charge on 
Book Receivables 

12.00 12.60 1.05x 

 

Kindly take the same on record. 
 
Thanking you. 
Yours sincerely, 
For Criss Financial Limited  
(formerly known as “Criss Financial Holdings Limited”) 
 
 
 
M Vijay Mohan Reddy  
Company Secretary  
FCS 11910 

  



 
 
Details of pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 

 
- Mr. Shalabh Saxena 

Particulars  

DIN 08908237 

Reason for change Appointment 

Date of Appointment August 03, 2022 

Brief Profile Mr. Shalabh Saxena has over 26 years of strong 
retail finance experience and his expertise lies in 
consumer banking and life insurance industry. 
Throughout his career, he has run large profit 
centres and SBUs across various business lines in 
Life Insurance and Consumer Banking. Core 
competence and exposure revolves around 
distribution and handling sales in large business 
environments, Marketing, Strategy, Information 
Technology, Planning, Alliances and 
Acquisitions.  
 
In his long tenure, Mr. Saxena was the Managing 
Director and Chief Executive Officer of Bharat 
Financial Inclusion Limited, Director - Marketing 
& Customer Retention, Canara HSBC Oriental 
Bank of Commerce Life Insurance and among 
others in his previous organisations viz., HSBC 
Life Insurance, ING Life Insurance and Standard 
Chartered Bank. He is currently the Managing 
Director and CEO of Spandana Sphoorty 
Financial Limited (Holding Company). 
 
Mr. Saxena is a Post Graduate in Masters 
Business Administration from B K School of 
Management, Ahmedabad. 

Relationship Between Directors None 

Shareholding in the Company None 

 

  



 
 

- Ashish Damani 

Particulars  

DIN 8908129 

Reason for change Appointment 

Date of Appointment August 03, 2022 

Brief Profile Mr. Ashish Damani has over 22 years of 
corporate experience and his expertise lies in 
Business Planning, Strategy, Structured Finance 
& Equity, Process, Risk Management, Accounts 
and Audit. He also has an experience of handling 
Information Technology, Risk, Finance & 
Accounts, Process, Cross sell and Administration 
functions.  
 
Mr. Damani held key managerial positions of 
Executive Director, Chief Financial Officer 
among others in his previously employment 
with Bharat Financial Inclusion Limited 
(formerly known as ‘SKS Microfinance Limited’) 
over a period of 19 years. He was formerly 
Manager CMM with Fullerton India Credit 
Company Limited. He is currently the President 
and Chief Financial Officer of Spandana 
Sphoorty Financial Limited (Holding Company). 
 
Mr. Damani holds a Post Graduate Diploma in 
Business Administration in finance management 
from Symbiosis Centre for Distance Learning, 
Pune and has participated in the Accelerated 
General Management Programme (AGMP) from 
Indian Institute of Management – Ahmedabad. 

Relationship Between Directors None 

Shareholding in the Company None 
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