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Ref: CFL/BSE/2024-25/27 
 
Date: January 20, 2025 
 
To 
BSE Limited, 
Department of Corporate Services, 
P. J. Towers, 25th Floor, 
Dalal Street, Mumbai – 400001 

 
Scrip Code: 975975 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting of the Company held on Monday, January 20, 2025. 
 
Ref: Intimation dated January 15, 2025 - Notice of Board Meeting pursuant to Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR 
Regulations”). 
 
Pursuant to the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (the "SEBI LODR Regulations”), it is hereby informed that the Board of Directors (“Board”) at its meeting 
held on Monday, January 20, 2025, inter-alia considered and approved the following: 

1. Unaudited standalone financial results of the Company for the quarter and nine months ended December 
31, 2024, including the disclosures required under Regulations 52, 54 and other regulations of the SEBI LODR 
Regulations as applicable, together with the Limited Review Reports by Raju & Prasad, Chartered 
Accountants, the Statutory Auditor of the Company; and 
 
2. Noted the resignation of Mr. Dinesh Mourya (ICSI Membership No: A28355), from the position of Company 
Secretary and Chief Compliance Officer of the Company due to personal reasons. 
 
Further, please find enclosed herewith the following: 

i. The unaudited standalone financial results of the Company for the quarter and nine months ended 
December 31, 2024, together with the Limited Review Reports by Raju & Prasad, Chartered Accountants, 
the Statutory Auditor of the Company; 

ii. Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations; 
iii. Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations; and 
iv. Statement pursuant to Regulation 52(7) and 52 (7A) of the SEBI LODR Regulations. 
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The meeting of the Board commenced at 01:45 p.m. and concluded at 4.15 p.m.  

Kindly take the above on record. 
 
Thanking You. 
 
Yours Sincerely, 
For Criss Financial Limited 
 
 
 
Sushanta Kumar Tripathy 
Manager (KMP)  
 
Encl: as above 
 
  



RAJU & PRASAD 
CHARTERED ACCOUNTANTS 

Head Office : 
401 , "Diamond House", 
Adj. Amrutha Hills, 
Punjagutta, Hyderabad - 500 082 
Ph : 040 - 23410404/05/06 
Fax . 040 - 23410403 
E-mail : hyderabad@rajuandprasad.com 

Independent Auditor's Review Report on Unaudited Standalone Quarterly and year to date 

Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors, 
Criss Financial Limited, 
Hyderabad. 

1. We have reviewed the accompanying statement of unaudited financial results of Criss 
Financial Limited for the quarter ended 31st December, 2024 and year to date results for the 
period ist April 2024 to 31st December 2024, attached herewith, being submitted by the 
company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'),including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 and Regulation 52 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial results are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized......-::;,=-"' 
and policies has not disclosed the information required to be disclos • P Re ulation 
33 and Regulation 52 of the SEBI (Listing Obligations and --s osure !l' ,rements) 
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Regulations, 2015 (as amended) ('Listing Regulations'), including the manner in which it is to 
be disclosed, or that it contains any material misstatement or that it has not been prepared 
in accordance with the relevant prudential norms issued by the Reserve Bank of India in 
respect of income recognition, asset classification, provisioning and oth~r related matters. 
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CFL 

CRISS l'INANOAL UMITTO 

(CJIII: U65993TG1!l921'LC0146B7) 

Criss Financial Limited 
GIN - U65993TG1992PLC014687 
Galaxy, Wing B, 16th Floor, Plot No.1, Sy No 83/1, 
Hyderabad Knowledge City, TSIIC, Raidurg Panmaktha, 
Hyderabad - 500 081. Telangana. 
040-45474750Icontact@crissfin.comIwww.crissfin.com 

Statement of Unoudlted Standalone Flnanclal Result> for the quarter and nine month ended December 31, 2024 

~lnCrs 
Quarter ,nded Nine month ended Yearendtd 

Particulars 31-Dec•20Z4 30-Sep-2014 31•0ec-Z023 31-Pec•20Z4 31-Dot-2023 31-Mar-2024 

(Unaudited) [Unaudited] (Unaudited) (Unaudited) {Un■udited) (Audited! 
Revenuefrom~tlons 
lnteres-t Income 44.72 48.32 ] 7.33 141,611 100.98 140.31 

Net 11ln on falrv1lue chan11s 1.04 0.30 1.34 . 
other operatlnc Income 0.94 0,86 0.18 2.38 o.S9 0.79 
Recov11ry against loans written-off 0.30 0.37 0.59 1.22 2.41 2.93 
Total Revenue from operations 47.00 49.85 38.10 146.63 103.98 148.03 

Olhar Income 0.39 0.22 0.30 0.93 0.41 1.04 
Total Income (1+11) 47-39 50.07 38.40 147.56 104.39 149.07 

Elcpcnse$ 
Finance c:osts 19.39 16.71 12.62 Sl.72 36.33 52.51 
Impairment on flnancial lns.truments 58.86 24.55 5.5S 93.37 13.79 19.32 
EmPloyee bentllts .. pen,u 21.98 18.16 S.65 54.15 11.64 22.29 
DepreiclaUon and ilmortlatlcn expense 1.()3 0.77 0.14 2.31 0.26 0.68 
Othet expensas 7.78 6.28 2.20 18.14 6.26 9.53 
Tot1I 'Expenses 109.04 86.47 26.20 219.69 68.2B 104.33 

Profit/ (Lossl b,foro ta• (IJl•IY) 161.65] (16.40) 12.20 (72.13) 36.11 44.74 

Tax e,q,ense: 
Current t aK (4.17) 1.57 3.'9 1L23 14-26 
Deferred tax (11.111 (5.59) (0.91) (U.82) (2.14) (3.01) 

Total r,x ••pen .. [15.28) (4.02) 3.08 (17.82) 9.09 11.25 

Profit/ (Lo,s) for the period / year (V,VI) (46,37) (12.38) 9.12 (S4.31) Z7.0l 33.49 

Other Comprenenm Income/ {loss) 
Items that will not be r1class~led '"bsequently to profit or Joss 

Re-measurement of defined benefit plans 0.03 0,06 0.01 (O.C13 ) (0.03) 10.001 

Income ta• effect 0.01 0.02 0.00 0.06 0.02 0.02 

Totti Other Comprehensive Income I (Loss) for the period /year (1/ll+VIII) (46.33) (12.30) 9.13 ($4.28) 27.01 33-48 

Paid up equity Iha re caplUI I"- vll,le of 11$.10 each) 11.67 ll.67 7,67 1Ui7 7.67 11.67 

Other equity 27651 

Earnings per equity share 

illomfnol vafuo per equity &ho<e (~I 10 10 10 10 10 10 
Basic(~) [oot 1nnu•l~od) (39.73) {10.60) 1U9 (46.53) 35.22 4J,41 
Diluted(~) (not• nnuallzod) (39.73) (10.60) 11.B9 (46.531 35.2l 43,41 
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CRISS FINANCIAL LIMITED 
(CIN: U65993TG1992PLC014687) 

Statement of Unaudited Standalone Financial Results for the quarter and nine month ended December 31, 2024 

Notes: 
l Standalone financial results of Criss Financial limited ('the Company') together with the results for the comparati\le period have been 

prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 Interim Financial 

Reporting ('Ind AS-34'}, prescribed under section 133 of the Companies Act, 2013 ('the Act'), the circulars, guidelines and directions issued 

by the Reserve Bank of India ('RBI') from time to time ('the RBI guidelines'} and other accounting principles generally accepted in lndia and 

in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation S2 read with Regulation 63 of the SEBI 
{listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time 

to time. 

2 The accounting policies and methods of computation followed in the standalone financial results for the quarter and the nine month ended 

December 31, 2024 are consistent with the standalone audited financial statements for the year ended March 31, 2024, 

3 The above financial results for the quarter and nine month ended December 31, 2024 has been reviewed by the Audit Committee and 
approved by the Board of Directors at their meetings held on January 20, 2025 and subjected to limited review by statutory auditors of the 
company in accordance with the requirements of the Listing Regulations. 

4 The Company operates in a single business segment i.e. financing, since the nature of the loans are exposed to similar risk and return 

profiles hence they are collectively operating under a single segment for the purpose of Ind AS 108 on 'Operating Segments' notified under 
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. The 

Company operates in a single geographical segment i.e. domestic. 

5 Disclosures in compliance with Regulation 52(4) of the SESI (Listing Obligations and Disclosure Requirements) Regulations 2015 quarter and 
nine month ended December 31, 2024 is attached as Annexure-1. 

6 Details of loans transferred/acquired during the quarter and nine month ended December 31, 2024 under the RBI Master Direction on 

Transfer of Loan Exposures dated September 24, 2021 are given below: 

(i) The company has not transferred any loans through direct assignment in respect of loans not in default. 
(ii) The company has not transferred any non-performing assets (NPAs). 

(iii) The Company has not acquired any loans through assignment. 
{iv) The Company has not acquired any stressed loan. 

7 In \liew of the increase In delinquencies and stress across the industry, as a conservative measure the company has undertaken a technical 
write-off of ~51.93 crores during the quarter. The Company is making additional efforts to improve the recovery and is confident in 

achieving the same. Subsequent recoveries shall be recognized as income and credited to the Statement of Profit and loss in the period of 

recovery. 

8 Previous year/periods figures ha\le been regrouped/rearranged wherever necessary to confirm with current period's classification. 

Place: Hyderabad 
Date: January 20, 2025 

For and on behalf of the Board of Directors of 

Criss Financial limited 

~""tl~ 

Ashlsh Damani 
Non-Executive Director 
DIN No. 08908129 
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CRISS FINANCIAL LIMITED 
(CIN: U65993TG1992PLC014687) 

Disclosures required by Regulation 52(4) of SEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015 

for the quarter and nine month ended December 31, 2024 

Annexure-1 

Particulars Quarter ended Nine month ended 
S.No 31.12.2024 31.12.2024 

1 Debt-Equity Ratio (Note -2) 2.46 2.46 

2 Debt service coverage ratio NA NA 

3 Interest service coverage ratio NA NA 
4 Capital Redemption Reserve("! in Crs) 1.68 1.68 

s Debenture Redemption Reserve NA NA 

6 Networth (Note -3) (~ in Crs) 233.89 233.89 
7 Net Profit after tax("! in Crs) (46.37) (54.31) 

8 Earnings Per Share (Not annulised) 

i Basic(!!;) (39.73) (46.53) 

ii Diluted(~) (39.73) (46.53) 

9 Current ratio NA NA 

10 Long term debt to working capital NA NA 
11 Bad debts to Account receivable ratio NA NA 

12 Current liability ratio NA NA 

13 Total debts to total assets (Note -4) 69.83% 69.83% 
14 Debtors turnover NA NA 
15 Inventory turnover NA NA 
16 Operating Margin (%) NA NA 
17 Net profit margin (%} {Note -5) -97.85% -36.81% 
18 Sector specific equivalent ratios: 

i Stage Ill loan assets to Gross loan assets (Note •6)# 4.82% 4.82% 

ii Net Stage Ill loan assets to Gross loan assets (Note -7)# 1.20% 1.20% 

iii Capital Adequacy ratio (Note -8) 25.81% 25.81% 

iv Provision coverage ratio (Note -9)# 75.01% 75.01% 

# For the purpose of these ratio's loan assets excludes accrued interest on the outstanding loans and Ind As adjustment. 

Notes: 
1 The figures/ratios which are not applicable to the Company, being an NBFC, are marked as "NA". 

Z Debt-Equity ratio= {Debt Securities+Borrowings(other than debt securities)+Subordinated liabilities}/ {Equity 

share capital+ Other equity} 

3 Net Worth= Equity share capital+ Other Equity 

4 Total debts to total assets= {Debt Securities+Borrowings(other than debt securities)+Subordinated liabilities}/ 

Total assets 

s Net profit margin (%)=Net profit after tax/ Total Income 

6 Stage Ill loan assets to Gross loan assets = Stage Ill loan assets / Gross loan assets. 

7 Net Stage Ill loan assets to Gross loan assets= {Stage Ill loan assets-Expected credit loss provision for stage Ill 

loan assets}/ Gross loan assets. 

8 Capital Adequacy Ratio has been computed as per RBI guidelines. 

9 Provision Coverage Ratio= Expected credit loss provision for Stage Ill loan assets/ Stage Ill loan assets. 
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Ref: CFL/BSE/2024-25/28 
 
January 20, 2025 
 
To 
BSE Limited, 
Department of Corporate Services, 
P. J. Towers, 25th Floor, 
Dalal Street, Mumbai – 400001 

 
Scrip Code: 975975 
 
Dear Sir/Madam, 
 
Sub:  Disclosure under Regulation 54(2) and 54(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Pursuant to Regulation 54(2) and 54(3) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/ MIRSD/ MIRSD_CRADT/ 
CIR/ P/ 2022/ 67 dated May 19, 2022 (“SEBI Circular”), please find enclosed herewith the extent and nature 
of security created, maintained and available with respect to secured listed non-convertible debt securities of 
the Company for the quarter ended December 31, 2024 as per the prescribed format in SEBI Circular as 
Annexure-A. 

 
Kindly take the above on record. 
 
 
Thanking You. 
Yours Sincerely, 
For Criss Financial Limited 
 
 
 
Sushanta Kumar Tripathy 
Manager (KMP)  
 
Encl: as above 
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Statement containing details of compliance with the financial covenants, and covenants other than financial covenants as per the terms of 
debenture trust deeds of the listed debt securities of the Company outstanding as at December 31, 2024 

Annexure-8 

List of all financial covenants as at December 31, 2024 

Sr.No. ISIN 
Date of Trust 

Financial Covenants 
Complied/ 

Deed Not complied 

Maintain a capital adequacy ratio of more than 20% or such other higher 
Complied 

threshold as may be prescribed by RBI from time to tome 

Maintain a ratio of A:B that should be less than 7%, Where A is the Gross NPA 
Complied 

and Bis the Gross Loan Portfolio, multiplied by 100 and followed by% symbol 

Maintain a ratio of A:b that should be less than 5% where A Is the Net NPA and B 
Complied 

is the Gross Loan Portfolio multiplied by 100 and followed by %symbol 

Maintain a ratio of A:B that should be within 5 times where A is the aggregate 
Complied 

financial indebtedness of the company, and B is the networth of the company 

1 INE02EP07046 29.Aug.2024 Ensure that its after tax net income (excluding extraordinary income) as 
determined in accordance with the applicable accounting standards on the basis NA 
of the financial information provided by the company is positive on Annual basis 

Maintain a ratios of A:B that should be less than 15% where A is the Net Stage 3 
Provisions plus the write offs of the compnay at the end of each financial year 

NA 
and B is the Tier 1 capital of the company multiplied by 100 and followed by the 
% symbol 

Ensure the cumulative mismatch in the asset liability management statement as 
Complied 

reported In structural liquidity statement for upto 1 year is positive 

Ensure and procure that, until the final settlement date, the promoter maintains a 
Complied 

controlling stake or interest in the company 

Notes: 
(i) CRAR is computed in accordance with the Reserve Bank of India ("RBI") notification dated March 13, 2020 w.r.t implementation of Indian Accounting
Standards.

(ii) Other Ratios have been computed using the formulae defined in the respective Debenture Trust Deeds.

For Criss Financial Limited 

r\-Sub-f�•
Mr.Subrahmanyam Murari 
Chief Financial Officer 

Place: Hyderabad 
Date: January 20, 2024 

... 
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Ref: CFL/BSE/2024-25/29 
 
January 20, 2025 
 
To 
BSE Limited, 
Department of Corporate Services, 
P. J. Towers, 25th Floor, 
Dalal Street, Mumbai – 400001 

 
Scrip Code: 975975 
 
Dear Sir/Madam, 
 
Sub:  Regulations 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Pursuant to Regulations 52(7) and 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the statement indicating the utilization of issue proceeds and 

statement of material deviation of listed Non-Convertible Debentures issued by the Company for the quarter 

and nine months ended December 31, 2024, reviewed by the Audit Committee at its meeting held on Monday, 

January 20, 2025. 

 
Kindly take the above on record. 
 
 
Thanking You. 
Yours Sincerely, 
For Criss Financial Limited 
 
 
 
Sushanta Kumar Tripathy 
Manager (KMP)  
 
Encl: as above 
 



Statement indicating utilization and deviation/ variation in the use of proceeds of issue of listed Non-convertible Securities for the quarter ended December 31, 2024 
[Regulations 52(7) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/H dated 

May 21, 2024] 
 

A. Statement of utilization of issue proceeds: 

Name of the Issuer ISIN Mode of Fund Raising 
(Public issues/ Private 
placement) 

Type of 
Instrument 

Date of Fund Raising Amount 
Raised (in 

Crs) 

Funds 
utilized 
(in Crs) 

Any 
Deviation 
(Yes/No) 

If 8 is Yes, then specify the 
purpose of for which the funds 
were utilized 

Remarks, if 
any 

1.  2.  3.  4.  5.  6.  7.  8.  9.  10.  
Criss Financial 

Limited 
INE02EP07046 Private Placement Debentures August 30, 2024 75 75 No NA NA 

 
B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity Criss Financial Limited 

Mode of Fund Raising Public issue/ Private placement 

Type of instrument Non-convertible Securities (Debentures) 

Date of raising funds August 30, 2024 

Amount raised (in Rs. crore) 75 

Report filed for quarter ended December 31, 2024 

Is there a deviation/ variation in use of funds raised? Yes/ No 

Whether any approval is required to vary the objects of the issue stated in the 
prospectus/offer document? 

NA 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

I I I I I I I 



Original Object 
 
 

Modified object, if any Original allocation (in 
Crs) 

Modified allocation, if 
any 

Funds utilised (in Crs) Amount of deviation/ 
variation for the quarter 
according to applicable 
object (in Rs. crore and 
in %) 

Remarks, if any 

Onward- Lending NA 75.00 NA 75.00 NA NA 
 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Dinesh Mourya 
 
 
 
Designation: Company Secretary 
 
 
Date: January 20, 2025 
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