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SPANDANA

Ref: SSFL/Stock Exchange/2022-23/032

Date: July 11, 2022

To To

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services Listing Department

P. J. Towers, 25th Floor, Exchange Plaza, C-1, Block G

Dalal Street, BandraKurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542759 Symbol: SPANDANA

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting of the Company held on Monday, July 11, 2022.

Ref: Intimation dated June 09, 2022 - Notice of Board Meeting pursuant to Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR
Regulations”).

Pursuant to the applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), it is hereby informed that
the Board of Directors (“Board”) at its meeting held on Monday, July 11, 2022 through Audio-Visual
Electronic Communication means has, inter-alia:

i. considered and approved the audited standalone and consolidated financial results of the Company
for the quarter and year ended March 31, 2022 along with the statement of assets and liabilities as
on that date and statement of cash flows for the year ended on March 31, 2022, as reviewed and
recommended by the Audit Committee and took note of the audit report with unmodified opinion
thereon, submitted by Statutory Auditor of the Company, ie., Walker Chandiok & Co. LLP,
Chartered Accountants;

ii. approved an amount of not exceeding Rs.4000 Crores in aggregate for issuance of Non-Convertible
Debentures, in one or more tranches through private placement in terms of Section 42 of the
Companies Act, 2013;

iii. noted the resignation of Mrs. Sharmila Kunguma from the position of Chief Risk Officer of the

Company.
Further, the Board also noted that, the Company has identified a new incumbent for the office of
Chief Risk Officer. The Board shall consider the proposal for appointment of such new incumbent
accordingly. In the interim, the risk role will be handled by Mr. Ramesh Periasamy, Compliance
Officer until the joining of new Chief Risk Officer.

Further, please find enclosed herewith the following:

i, The audited standalone and consolidated financial results of the Company for the quarter and

year ended March 31, 2022 along with the audit report of the statutory auditors of the

Company, Walker Chandiok & Co. LLP, Chartered Accountants;

Disclosure pursuant to Regulation 52(4) of the SEBI LODR Regulations;

ili.  Declaration pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of SEBI LODR
Regulations;

iv.  Statement pursuant to Regulation 52(7) of the SEBI LODR Regulations.

v.  Disclosures pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations;

vi.  The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No.
CIR/ CFO /CMD/4/2015 dated September 09, 2015. >
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SPANDANA

The meeting commenced at 12.00 noon and concluded at _4.30 p.m.
We request you o lake the abuve informalion on record.

Thanking you.
Your Sincerely, ] e

For Spandana &;h_?!{ty Financial Limited - S

AW

(RameshP riasamy 7 yoll s
Company Secretary and Compliance Officer ————

Encl: as above

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,
Ph: 040-4547 4750
contact@spandanasphoorty.com, www.spandanasphoorty.com



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower II,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Spandana Sphoorty Financial Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of
Spandana Sphoorty Financial Limited (‘the Company’) for the year ended 31 March 2022, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations, and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information of
the Company for the year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us , is sufficient and appropriate to provide a basis for our opinion.
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Spandana Sphoorty Financial Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Emphasis of Matter — Books of accounts and other matters
4. We draw attention to Note 5 to the accompanying Statement, relating to:

a) the resignation of erstwhile Managing Director (MD) of the Company during the year including the
process followed by the management in implementing the new Information Technology (IT)
application (including new loan management system) due to loss of access to the old IT systems; and

b) the settliement agreement entered with the erstwhile MD and other parties subsequent to the year-
end and its related impact on the accompanying Statement.

Our opinion is not modified in respect of these matters.
Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with the
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.
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Spandana Sphoorty Financial Limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also;

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o+ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

10.We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

11.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12.The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.
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Spandana Sphoorty Financial Limited

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

13.The audit of standalone financial results for the corresponding quarter and year ended 31 March 2021
included in the Statement was carried out and reported by S. R. Batliboi & Co. LLP who has expressed
unmodified opinion vide their audit report dated 22 May 2021, whose reports have been furnished to us,
and which have been relied upon by us for the purpose of our audit of the Statement. Our opinion is not

modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registratio/n No:001076N/N500013

Manish Gujral
Partner
Membership No:105117

UDIN:22105117AMOWQE1755

Place: Mumbai
Date: 11 July 2022
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SPANDANA

SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLC040648)
Statement of Standalone Financial Results for the quarter and year ended March 31,2022

Rs, in Million
Quarter ended Year ended
i 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Sr. No. Particulars = n
(Audited) (Unnaudited) (Audited) (Audited) (Audited)
Refer note 16 Refer note 16
Revenue from Operations
(a) Interest Income 2,371.90 3,101.66 3,901.68 12,509.45 13,258,748
)] Commission and Incentive Income 64.68 - 89.12 64,68 89.12
(c) Net gain on fair value changes 83.03 100.64 36323 781.33 751,14
(d) Others 112.11 74.90 238.05 407.92 330.01
1 ‘['otal revenue from operations 2,631.72 3,2717.20 4,592.08 13,763.38 14,429.05
11 Other income 116,75 29.54 64.04 152.62 21841
111 |Total income (I+IT) 2,748.47 3,306.74 4,656.12 13,916.00 14,647.46
Expenses
(a) Finance cost 1,018.50 1,315.95 1,352.96 5,140.88 4,171.62
(b) Net loss on fair value changes - = 27.44 - 27.44
{c) Impairment on financial instruments and other provisions 205.56 639,30 2,119.13 4,658.31 6,398.75
(d) Employee benefits expense 614.07 575.72 421,79 2,168.80 1,663.57
(e) Deprecjation and amortization expense 25.99 23.24 24.13 B5.46 74.85
[{1)] Other expenses 658.89 226.61 144.24 1.216.69 534.89
v Total expenses 2,523.01 2,780.82 4,089.69 13,270.14 12,871.12
y _ |Brofit before tax (ITI-IV) 225.46 525.92 566.43 645.86 1,776.34
Tax expense:
Current tax (169.64) 39.18 21547 §12.71 1,362.16
Taxes of prior period - 0.00 - 17.05 =
Deferred tax 212.41 89.45 (65.46) (650.28) (875.64)
VI Income tax expense 42.77 128.63 150.01 179.48 486.52
vif: |Frontalieniax (CVI 182,69 397.29 41642 466.38 1,289.82
VIIl |Other comprehensive income
(a) Ttems that will not be reclassified subsequently to profit or loss
1. Re-measurement pains/(losses) on deflined benefil plans (17.32) 3.00 (1.04) (14.37) 20.06
2. Income tax effect 436 (0.75) 0.26 3.62 (5.05)
(b) Items that will be reclassified subsequently to profit or loss
1. Fair Value (Loss) / Gain on loans 427.05 (1,046.37) (507.13) (448.77) (420.38)
2. Income tax effect (107.48) 263.35 127.63 112.95 105.80
Other comprehensive income/(loss) ( VIIT = atb) 306.61 (780.77) {380.28) (346.57) (299.57)
1x  |Total comprehensive income (VII+VIIT) 489,30 (383.48) 26.14 119.81 990.25
X Paid up equity shure capital (Face value of Rs.10 each) 690.95 644.08 643.15 690.95 643,15
X1 Other equity 29,624.37 26,515.90
XIT  |Earnings per share (equity share, par value of Rs.10 each)
Basic* (Rs.) (EPS) 2.79 6.17 6.47 7.22 20.05
Diluted® (Rs.) (DPS) 2.78 6.15 6.45 7.20 19.98

* EPS and DPS for the quarters are not annualised.
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Statement of Standalone Finuncial Results for the quarter and year ended March 31, 2022

Notes:

Spandana Sphoorty Financial Limited
(CIN: L65929TG2003PLC040648)

1. Disclosure of standalone assets and liabilities as at March 31, 2022:

(Rupecs in millions unless otherwise stated)

—

As at As at
Particulars March 31, 2022 March 31, 2021
(Audited) (Audited)
ASSETS
Financial nssets
Cash and cash cquivalents 7,239.95 11,307.83
Bank balances other than cash and cash equivalents 4,750.72 2,453.27
Derivative financial instruments 0.46 0.45
Trade receivables 200.86 121.06
Loans 52,637.39 66,163.14
Investments 1,146.24 1,146.24
Other financial assets 322.98 742.67
Subtotal - Financial assets 66,298.60 81,934.66
Non-financial assets
Current tax assets (net) 149.38 149,38
Deferred tax asscts (net) 1,812.28 1,045.42
Property, plant and equipment 64.24 196.92
Other Intangible assets 70.96 174
Other non-financial assets 241.46 126.51
Subtotal - Non-financial assets 2,338.32 1,525.97
Total - asscts 68,636.92 83,460.63
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Debt securities 17,584.36 20,347.14
Borrowings (other than debt securities) 18,528.31 31,425.34
Subordinated liabilities 201.87 201.83
Other financial linbilities 1,285.64 2,561.99
Subtotal - Financial liabilities _31,600.18 54,536.30
Non-financial linbilities
Current tax liabilities (net) 177.53 1,338.85
Provisions 39,47 16.08
Other non-financial liabilities 504.42 410.35
Subtotal - Non-financial liabilities 721.42 1,765.28
EQUITY
Equity share capital 690.95 643.15
Other equity 29,624.37 26,515.90
Subtotal - Equity 30,315.32 27,159.05
Total-liabilitics and cquity 68,636.92 83.460.63

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLCO40648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
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Notes :

2. Disclosure of standalone statement of eashflow for the year ended March 31, 2022:

Spandana Sphoorty Financial Limited
(CIN: L65929TG2003PLC040648)
Statement of Standalone Financlal Results for the quarter and year ended March 31, 2022

(Rupees in millions unless otherwise stated)

—

For year ended

For year ended

Particulars March 31, 2022 March 31, 2021
Cash tlow from operating activities
Profit before tax 645.86 1,776.34
Adjustments for:
Interest on income tax 69.59 157.59
Depreciation and amortization 85.46 74.85
Share based payment to employees 112,18 88.05
Pruvision for graluity 18.82 8.56
Finance cost on lease liability 17.81 14.88
Gain on transfer of loan portfolio - (9.26)|
Impairment on financial instruments and other provisions 4,658.31 6,398.75
Net gain on fair value changes (479.06) (85.84)
Net gain on adjustment on account of termination of leases (52.44) -
Net (gain)/loss on financial assets and liabilities designated at fair value through profit or

(43.01)

loss 27.44
Qther provisions and write offs 14.53 26.21
Operating profit before working capital changes 5,048.05 8,471.56
Movements in working capital :
Chunges in other financial liabilities (1,123.69) 266.82
Changes in other non financial liabilities 94.07 115.96]
Changes in bank balances other than cash and cash equivalents (2,297.45) (482.28)
Changes in provisions ' (9.80) -
Changes in trade receivables (79.80) 102.62
Changes in loans 8,418.67 (24,823.17)
Changes in other financial assets 405.16 963.35
Changes in other non financial assets (195.52) (25.03)
Cash used in operations 10,259.69 (15,404.17)
Income taxes paid (2,060.67) (777.59)]
Net cash generated from (used in) operating actlvities (A) 8,199.02 (16,181.77
Cash flow from investing activities
Purchase of property, plant and equipment (44.61) (152.44)
Purchase of intangible assets (70.80) (0.10)
Proceeds from derecognition of property, plant and equipment 4.44 38.24
Transfer of loan portfolio 80.57 822.21
Investment in Subsidiary - (500.00)
Purchasc of investments (108,624.01) (42,843.00)
Sale of investments 109,103.07 47,779.53
Net cash generated from investing activities (B) 448.66 5,144.44
Cash flow from financing activities
Proceeds from issue of cquity shares (including securities premium) 2,924.27 -
Dcbt securitics issucd/(repaid)(net) (2,719.78) 12,542.98
Principal payment of lease liability (5.25) 9.69
Interest payment of lease liability (17.81) 14.88
Borrowings (other than debt securities) (net) (12,897.03) 9,241.28
Subordinated liabilities (net) 0.04 0.14
Net generated from (used in) financing activities (C) (12,715.56) 21,808.97
Net increase / (decrease) in cash and cash equivalents (A + B+ C) (4,067.88) 10,771.64
Cash and cash equivalents at the beginning of the year 11,307.83 536.19
Cash and cash equivalents at the end of the year 7,239.95 11,307.83

CIN: L65929TG2003PLCO40648
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SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L659291'G2003PLL040648)
Statement of Standalone Financinl Results for the quarter and year ended March 31, 2022

Notes:
3 These financial results have been prepared in accordance with Indion Aceounting Standards (Ind AS) specified under section 133 of the Compunies Acl, 2013 read
with the Companies (Indion Accounting Standards) Rules, 2015, as amended.

4 These financial results have been reviewed by the Audit Committee und approved by the Board of Directors at their meetings held on July, 11, 2022 and subjected to
audil by Lhe statutory sudilors of the Company, in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

5 The Company has undergone recenl leadership changes whereby Ms. Padmajo Gangireddy, founder and erstwhile Munaging Direclor, resigned on Navember 2, 2021.
The Board immediately re-constituted a Management Committec constituting of the longest serving Dircctors of the Company fo provide strategic direction fo the
Compony.

Prior to the resignation of the crstwhile MD, the Company had transferred certaln IT systems to a new IT vendor (1Q Technologies) along with outsourcing of its
(maintenance, This caused certain disruptions in the [T operations of the Company and eventual loss of access to the historical data and books of accounts,

As a resull, for the purpose of reconstrucling the books of accounls ss at September 30, 2021, the Company crealed a purullel IT environment und implemented the
new 1T application system along with the loan origination system with a fully automated workflow, The balances as of Seplember 30, 2021, backed with relevant
internal dala back-up and necessary reconciliations, have been updated in the new IT application along with all the transactions for the period commencing from
October 1,2021.

The Company has onboarded a new Managing Director and Chief’ ExeculiveOicer, President and Chief Financial Officer and Chief Technology Officer, and under
their guidance the management has performed a comprehensive cvaluation of the new 1T application implemented, along with the I'T" review performed by the internal
auditors of the Company. Further, the business teams have validated the outputs from the IT systems with actual physical loan-card balances of the borrowers, The
process hos been documented and independently reviewed by anindependent third-party appointed by the Board of Directors. The munugement is in the process of
further strengthening the robustness of the overull [T systems, including the loan management systemand with respect to specific contrulsmound security management
and infrastructure maintenance, based on the inputs received from the comprehensive review and believes that the final validations, will not result in any material
discrepancics, requiring any adjustment to these financial results.

Subscquently in Junc 2022, the Company has scttled differences amicably in terms of a settlement agreement and other related agreemenls subject to tenms and
conditions stated therein with its erstwhile MD, IQ Technologies and other entities as under:

(1) The Compuny has collected / puid ull the pending dues receivable from / puyable to Abhirum Marketing Services Limited (entity in which erstwhile MD hos
significunt interest).

(b) Without prejudice to the respective contentions of the parties, the Services Agreement dated August 16, 2021 entered wilh the 1Q Technologies (IQ) stands
terminated / cancelled and the Company has reccived aceess to the old 1T system and hardware from IQ in accordance with the 1Q Termination Agreement and is in
control of the same. As part of the scttlement agrecment, the Company has paid Rs.15.75 million to 1Q, which has been provided for in the accompanying financial
tesults under *Other expenses”,

(c) The lease agreements entered with the entities in which erstwhile MD has significant control has been terminated and the lock-in-period hus been waived-off, as the
Company agreed lo forfeil the security deposit paid under the said lease agreements. Consequently, the Company hus written ofT *Right of use’ assels and security
deposit and written back lease liabilities resulting in a net gain of INR 43,72 million.

(d) The erstwhile MD, IQ and other entities have exccuted requisite applications before the appropriate forum to withdraw all suits, applications, claims filed against
the Company and its subsidiaries, including sharcholders, employces and directors and similarly, the Company and its subsidiary has also filed neeessary applications
to withdraw all suits, applications, claims filed against the opposite purty.

(€) Tn consideration of settlement terms, the Company has made a total payment of Rs.407.10 million(inclusive of applicable taxes) to erstwhile MD, which has been
provided for in the accompanying financial results under ‘Other expenses’.

The Compony has pecformed sufficicnt procedures to ensure completeness, uecuracy and authenticity of the duta received from [Q und hus significantly reconciled the
historical balances and the balances as on September 30, 2021 as per the old IT system with the opening balunces as of October 1. 2021 considered in the new IT
System with e infornration available us explained ubove, The management dues not believe that ougoing teconeilialion process will not have any significant impact
on the accompanying financial resulls.

6 The resignalion of the erstwhile Managing Director of the Company on November 2, 2021 with immediale effecl, resulted in a change in the management of the
Company. Such change in management and other factors such as increase in portfolio at risk (PAR) and NPA ratios due to higher delinquencies caused by COVID-19
pandemic have resulted in a breach of some of the covenants relating to borrowings such as portfolio at risk (PAR) ratios, NPA ratios, ctc. The Company has been
regulorly servicing all its borrowings and has sought forbearance/ waiver from the lenders with respect to non-compliance with the covenants, wherever applicable.

Based on the discussions with the lendets, the Company has no reason to believe that any adverse action, such as levy of higher interest or a recall of the facility, will
be invoked by the lenders on account of the above breaches; and as of the date of these financial results, nane of the lenders have intimated about any remedial action,
Accordingly, no adjustment is required in these financial results.

spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,
Ph: 040-4547 4750
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SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLCO40648)
Statement of Standalone Financial Results for the quarter and yeur ended March 31, 2022

Notes:

7

During the financial year 2020-2021, the Covid-19 pandemic resulted in a nation-wide lackdown in April 2020 - May 2020 which substantially impacted economic
activity. Regulatory measures like moratorium on payment of dues and stand still in ussel classification were implemented (o mitigate the ceonumic consequences on
borrowers. During financial year 2021-2022, the second wave of Covid-19 pandemic during April 2021 - May 2021 led to the re-imposition of localised / regional
lock-down measures in various parts of the country. The Company had offered resolution plan to its customers pursuant 1o Reserve Bank of India’s guidelines on
“Resolution Framework — 2.0: Resolution of Covid-19 related steess of Individuals and Small Businesses” dated May 5, 2021, as the lockdowns cased gradually from
June 2021, resulling in improvement in cconomic activity.

While there has been significant progress in vaccination programme and the impact of the third wave of Covid-19 in Indiu has been mild, the impuct, including with
respect lo credit quality and provisions, of the Covid-19 pandemic on the Company’ s result will depend on the trajectory of the pandemic, effectiveness of the
vaccinations, the effectiveness of current and future steps taken by the government and central bank to mitigate the economic impact.

The Company has recognized provisions as on 31 March 2022 towards its loan asscts, based on the information available at this point of lime, in accordance with the
expected credit loss method. The Company believes that it hus considered all the possible impuct of the known events orising out of COVID-1Y pundemic in the
preparalion of these audited financial results, However, the impucl assessment of COVID-19 is a continuing process given ils nuture and duration. The Compuny will
continue to monitor any material changes to future economic candition.
During the year, to relieve COVID-19 pandemic related stress, the Company had invoked and implemented resolution plans for cligible barrowers based on the
paramicters laid down in accordance with the one-time restructuring policy approved by the Board of Dircetors of the Company and in accordance with the guidelines
issued by the RBI vide its circular dated May 5, 2021 (Resolution Framework — 2,0).

{Its in millions)

A B C D E
Exposure to accounts Exposure to sccounts
2:’:::::‘:;:5'?““"“"’ — Of (A) amount  |classified as Standard
1 o i |
Type of borrower implementation of debt that slipped OE.(A) amount paid ::anscqum( ".'

resolution plan — Position as |into NPA durin wrilten off by the borrowers |implementation of
at the end npﬂlw 4 U halFvea @E’ during the half-year during the hall-  |resolution plan — Position as
. 1:::;::_'51" all-year year at the end of this half-year
IOZIy(A) SRR i I.e, March 31,2022,

Personal Loans

Corporate persons

Of which, MSMEs
Others * 13,000.75 5,122.85 296,78 2,759.28 4.821.84

+ Includes joint liability group loun (JLG) end individual Loan (IL)

@ Represents aggregate debt that slipped into NPA dur ingz the half-yeur excluding written-off portion of debt

Note 1: Loans teansferred by way of dicect assignment, which have beea de-recognised us per [nd AS 109, have not been considered in the above disclosure.
Note 2: The Company has not restructed any loan accounts under RBI's Resolution Framework 1.0 dated August 6, 2020

(i) During the year, the Company has allotted 46,86,342 cquity shares of Rs. 10 cach at issue price of Rs.458.78 per sharc including premium of Rs 448.78 per sharc
on preferential basis in terms of Regulation 169(4) of Chapter V of Sceuritics Exchange Board of [ndia (Issuc of Capital and Disclosure Re quir Regulations,
2018, os amended ("SEB] Regululivns™) und the Cumpunies Act, 2013, o the extent upplicuble.

(ii) Durng the year, the Company has alloted 18,52,739 fully convertible warrants of Rs.10 cach at issue price of Rs.458.78 per wurrant including premium of Rs
448,78 per warrant on preferential basis to Kedoara Capital Fund II[ LLP, agains! receipt of upfront money amounting to Rs.750 million, in compliance with the SEBI
Regulations and the Companies Act, 2013, to the extent applicable, Subsequently on May 21, 2022, these warrants have been exercised and are converted into
18,52,739 cquity shares of Rs.10 cach at issuc price of Rs.458.78 per share including premium of Rs 448,78 per sharc.

(iff) During the year, the Compony hos allotted 92,705 equity shares to cligible employees under Employee stock Option Plun ut u price of Rs.263,35 per equity share
including premium of Rs,253.35 per equity share.

Pursuant Lo Regulation 54 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015, the Company hos secured by first pori passu morigage of
immovable property and exclusive charge on the receivables of the Company and maintained requisite assct cover of more than 100% of the outstanding dues on all
the secured listed Non-Convertible Debentures.

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 for the quarter and year ended
March 31, 2022 is attached as Annexure-|

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,
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SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLC040648)
Stantement of Standalone Financial Results for the quarter and year ended March 31, 2022

Disclosures pursuant to RBI Notification-RBI/DOR/202 |-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated Seplember 24, 2021
(i) Delails of transfer through assignment in respeet of loans not in default during the qusrter ond year ended March 31, 2022

Particulars Quarter ended Year ended
March 31, 2022 March 31, 2022
Number of Loans Nil 12,626 louns
Aggrepate amount (In millions) NA 670.26
Sale consideration (In millions) NA 603.24
Number ol lransactions NA |
Weighted average remaining maturily (in months) NA 21
Weighted average holding period after origination (in months) NA 24
Retention of beneficial economic interest (MRR) NA 10%
Coverage of tangible security coverage NA -
Ralting wisc distribution of rated Joans NA -
Nurber of instances (Iransaclions) where transferred as agreed Lo ceplace the NA -
transferred loans
Number of transferred loans replaced NA g

(i) The company lias not lransferved any non-perfarming asscts(NPAs).
(i) The Company has not acquired any loans through assignment.
(iiii) The Company has not acquired any stressed loan,

The Company operates in a single business segment i.c. financing, since the nature of the loans are exposed to similar risk and retum profiles hence they are
cullectively operating under u single segment for the purpose of Ind AS 108 on ‘Operating Segments’. The Compuny vperutes in u single geographical sepment e
domestic.

Pursuant to the Reserve Bank of India’s (“RBI") Guidelines for Appointment of Statutory Central Auditors (SCAs) / Slatutory Auditors (SAs) of Commercial Banks
(excluding RRBs), UCBs and NBFCs (including HFCs) dated April 27, 2021 (the “RBI Guidelines™) and in linc with the specific instructions reccived from the RBI,
the predecessor auditer's had resigned on 2K January 2022, after completion of limited revicw on the financial results of the Company for the quarter and half year
ended September 30, 2021. Such resignotion and subsequent appointment of new statutory auditors, being contrary to the provisions of pura G(A) of SEBI guidelines
on “Resignation of statutory auditoss from listed entities and their material subsidiaries” issued vide circulur no. CIR/CFD/CMD1/114/2019 dated Oclober 18, 2019,
the Company has submitted application dated February 3, 2022 with SEBI, seeking settlement in this matter. Further, the Company vide letter date June 3, 2022, has
offered to pay Rs.2,5 million to settle the matter and expects to receive the regulatory forbearance from SEBI in due course.

RBI vide its notification dated November 12, 2021, has issued circular on "Prudential norms on Income Recognition, Asset Classification and Provisioning ('IRACY)
pertaining to Advances-Clarifications", with a view to ensure uniformity in the implementation of IRACP norms across all lending institutions. On February 15,2022,
RBI hos allowed deferment 1ill 30 Seplember 2022 of Para 10 of this circular pertaining to upgrade ol non-performing accounts and (he Company has opled for this
deferment.

The figures for the quarter ended March 31, 2022 and Murch 31, 2021 are the baluncing figures between uudited figures in respect of the year ended March 31,2022
and March 31,2021 and the reviewed figures for the nine month ended December 31, 2021 and December 31, 2020 respectively.

Previous year / period figwes have been regrouped / rearranged wherever necessary lo conflirm lo curreal period's classificalion.

For and on behalf of the Bgurd of Directofy 0
SPANDANA SPHOORTY FI CM\lﬁI%
-1 5 /
A )
n

Shulab) on
Munaging DirCetor & CEO
DIN: 08908237

Place: Hyderabad

A~

Date: July 11,2022
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Annexure-1

SPANDANA SPHOORTY FINANCIAL LIMITED

(CIN: L65929TG2003PLC040648)

Disclosures required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Re
quarter and year ended March 31, 2022%

(Rupees in millions unless otherwise stated)

quirements) Regulations, 2015 for the

" . Quarter cnded Year Ended
§.No Fapclam 31.03.2022 31.03.2022
1 |Debt-Equity Ratio (Nole-2) 1.20 1.20
2 |Debt service coverage ratio NA NA
3 |Interest service coverage ratio NA NA
4 |Capito] Redemption Reserve 1,526.92 1,526.92
5 |Debenturc Redemption Reserve NA NA
6 |Networth (Rs in Millions) (Note-3) 30,315.32 30,315.32
7 |Net Profit after tax 182.69 466.38
% |Earnings Per Share (Not annualised)
i| Basic (3) 2.79 122
ii| Diluted (%) 2.78 7.20
9 | Current ratio NA NA
10 |Long term debt to working capital NA NA
11 |Bad debts to Account receivable ratio NA NA
[2 |Current liability ratio NA NA
13 | Total debis to total assets (Nole-4) 0.53 0.53
14 |Deblors turnover NA NA
15 |Inventory tumover NA NA
16 |Operating Margin (7o) NA NA
17 |Net profit margin (%) (Note-5) 6.65% 3.35%
18 |Sector specific equivalent ratios:
i| Stage 111 loan assets to Gross loan assets (Ya) (Note-0) # °§ 17.70% 17.70%
ii|Net Stage 11T loan assets to Gross loan assets (%6) (Note-T)#"§ 9.68% 9.68%
iii| Capital Adequacy ratio (Note-8) 51.09% 51.08%
iv|Provision coverage ratio (Note-9)#8 45.30% 45.30%

* The information furnished is based on Standalone Financial Results.

# Preclosures amounting to Rs.800.31 million is considered for the purposes of GNPA & NNPA ratios above. In case the same is not
included, GNPA & NNPA stands at 16.31% and 8.43% respectively. The provision coverage ratio after excluding the Preclosures is 48.32%.
A GNPA and NNPA of restructured book to on balance sheet portfolio amounts to 8,91% and 4.46% respectively

$ For the purpose of these ratio's oan assets excludes acerued interest on the outstanding portfolio.

Notes:

|  The figures/ratios which are not applicable to the Cotnpany, being an NBFC, are marked as "NA".

2 Debt-Equity ratio = {Debt Securities+Borrowings(other than debt securities)+Subordinated liabilities} / {Equity share capital + Other
equity}

Net Worth = Equity share capital + Other Equity

Total debts to total assets = {Debt Securities + Borrowings (other than debt securities) + Subordinated liabilities} / total assets

Net profit margin (%) = Net profit after tax / Total Income

Stage III loan assets to Gross loan assets (GNPA) = Stage Il loan assets / Gross loan assets.

Net Stage Tl loan assets to Gross loan assels (NNPA) = {Stage UI loan assets-Expected credit loss provision for stage 111 loan assets} /
Gross loan assets.

Capital Adequacy Ratio has been computed as per RBI guidelines.
9 Provision Coverage Ratio = Expected credit loss provision for Stage 11 loan assets / Stage I1I loan assets.

N AW
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Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Spandana Sphoorty Financial Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Spandana Sphoorty Financial Limited (the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’), for the year ended
31 March 2022, attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial results of the
subsidiaries as referred to in paragraph 14 below, the Statement:

() includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations, and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in
India, of the consolidated net profit after tax and other comprehensive income and other financial
information of the Group, for the year ended 31 March 2022.
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Spandana Sphoorty Financial Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICAI) together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us together with the audit evidence obtained by the other auditors in terms
of their reports referred to in paragraph 14 of the Other Matter section below is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter - Books of accounts and other matters

. We draw attention to Note 5 to the accompanying Statement, relating to:

a. the resignation of erstwhile Managing Director (MD) of the Company during the year including the
process followed by the management in implementing the new Information Technology (IT)
application (including new loan management system) due to loss of access to the old IT systems;
and

b. the settlement agreement entered with the erstwhile MD and other parties subsequent to the year-
end and its related impact on the accompanying Statement.

Emphasis of Matter — Recoveries from gold loan portfolio

We draw attention to Note 5 to the accompanying Statement, pertaining to matter on which following
emphasis of matter has been included in the audit report dated 7 July 2022 on the financial results of
Criss Financial Limited, a subsidiary of the Company, issued by an independent firm of Chartered
Accountants, which is relevant to our opinion on the consolidated financial results of the Group, and
reproduced by us as under:

“During the month of October 2021, w.r.t. all gold loan branches of the Company, there were certain
differences between the company and Spandana Mutual Benefit Trust (*SMBT").

On 22.06.2022, company has entered into a gold loan agreement (part of settlement agreement). As
per which it is understood that, disputes between the Board of directors of the company and erstwhile
director are settled and the board ratified the appointment of SMBT as collecting agent.
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Spandana Sphoorty Financial Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Based on the information and explanations given to us, SMBT has recovered substantial amount of
gold loans during the months of November and December 2021. It has remitted an amount of
Rs.39.72 Crores to the company from November 2021 to March, 2022 and balance amount of
Rs.41.42 Crores is shown as receivable under other financial assets as on 31.03.2022. During
May and June 2022, company has realized balance amount of Rs.41.42 Crores. The company has
recognized an amount of 2.19 Crores as interest on gold loans for the aforesaid period, which has been
received as part of settlement agreement”.

Our opinion is not modified in respect of these matters.
Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the consolidated
net profit or loss and other comprehensive income, and other financial information of the Group in
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing
Regulations. the respective Board of Directors/ management of the companies included in the Group
and are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results, that give
a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors/ management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the companies included in the Group.
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Spandana Sphoorty Financial Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group, to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlymg transactions and events in a manner that
achieves fair presentation.
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Spandana Sphoorty Financial Limited

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group, to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement, of
which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

We did not audit the annual financial results of subsidiares included in the Statement, whose financial
information reflects total assets of %4,228.86 million as at 31 Month 2022, total revenues of
#1,012.71 million, total net profit after tax of 231.86 million, total comprehensive income of
F 3231.96 million, and cash outflows (net) of ¥12.37 millions for the year ended on that date, as
considered in the Statement. These annual financial results have been audited by other auditors and
whose audit report has been furnished to us by the management, and our opinion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries are based solely on the audit
reports of such other auditors, and the procedures performed by us as stated in paragraph 13 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.
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Spandana Sphoorty Financial Limited

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2021
included in the Statement was carried out and reported by S. R. Batliboi & Co. LLP who have expressed
unmodified opinion vide their audit report dated 22 May 2021, whose report has been furnished to us
and which has been relied upon by us for the purpose of our audit of the Statement. Our opinion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Manish Gujral
Partner
Membership No:105117

UDIN:22105117AMOXIO8286

Place: Mumbai
Date: 11 July 2022
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Spandana Sphoorty Financial Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1
List of subsidiaries included in the Statement

1.Criss Financial Limited (formerly known as “Criss Financial Holdings Limited”)

2.Caspian Financial Services Limited
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SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLCO4N648)

S t of Consolldated Fi {al Results for the Quarter and Year ended March 31, 2022
Rs. in Million
Quarter cnded Year ended
31-Mar-22 31-Dee-21 31-Mar-2] A-Msar-22 31-Mar-21
SLNo. Particulors T
(Audlted) (Unoudited) (Audited) (Audited) (Audited)
Refer note 11 Refer nole 11
Revenue (rom operations
(a) Inicresl ingome 2,608.21 3,285.42 4,029.80 13,365.36 13,627.10
L) Commission and incenlive income 64.64 - HTKS5 64.6% 97.00
() Net gain on fair value changes 8323 100.84 371.97 742.09 760.51
(d) Others 112.11 75.10 249.56 415.79 341.65
I  |Total revenue from operations 2,868.23 3,461.36 4,739.18 14,627.92 14,826.26
u Other income 122,50 37.36 63,74 172.43 229.88
111 | Total Income (I+11) 1,990.73 3.498.72 4,802.92 14,800.35 15.056.14
Expenses
(@ Finance cost 1,078.89 1,390.49 1,381.39 5,401.00 4,231.70
(b) Net loss on fair value changes 0.04 (0.11) 27.44 0.86 2744
() Impainient on financial instrumenis and other provisions 199.66 643,05 2,116.07 4,805,70 6,451.40
(d) Employce benefils expense 640,79 612.62 440,79 2,203.97 1,715.36
(c) Depreciation and amartization expense 27.04 24.43 24.58 91.77 76.23
N Other expenses 666.09 233.53 140.92 1,248.33 549.56
1V |Total expenses 2,612,581 2,904.01 4.131.19 13,831.63 13,051.69
v Profit before tax (11I-1V) 37822 594.71 671.73 968.72 200445
Tax expense:
Current tox (126.17) 57.21 240.81 930.65 1,425.98
Taxes of prior period - 0.00 - 17.05 -
Deferred tox 21834 86.53 (61.78) (677.25) (876.13)
V1 |Income tax expense 92,17 143.74 179.03 270.45 549.85
VII__|Profit after Tax (V-VI) 286.05 450.97 492.69 698.27 1,454.60
VIIT | Profit attri lo Non controlling interest 160 0.83 2.00 359 4.17
1X |Profit/Toss for the period / year (VII-VILL) 284.45 450,14 490.69 694,68 1,450.43
X |Other comprehensive Income
{a) |ltems that will not be reclassified subsequently to profit or lass
1. Re-measurement gaine/(losses) on defined benefit plons (17.16) 335 (0.95) (14.23) 20.31
2, Income tox effiect 433 (0.84) 0.24 .59 (5.11)
Subtatal (a) (12.83) 251 {0.71) (10.64) 15.20
(b) |Items that will be reclassifled subsequently to profit or loss
1. Fair Value {Loss) / Gain on loans 427.05 (1,046.37) (507.13), (448.77) (420.38)
2, Income tax effect (107.48) 263.35 127.63 112.95 105.80
Subtotal (b) 319.57 (783.02) (379.50) (335.82) (314.58)
Other comprehensive income/(loss) ( X =a+b) 306,74 (7R0.51) (380.21) {346.46) (299.39)
XI  |Total comprehensive ineome (V11+X) 592.79 (324.54) 112.48 351.81 1,155.21
xu Prafit/(loss) [or the period / year attributable to:
Owners of the company 284,45 450,14 490.69 694.68 1,450.43
Non-controlling interesls 1.60 0.83 .00 3.59 4.17
XIII | Total comprehensive income for tie period / year attributable fo :
Owners of the company 591,19 (330.37) 110,48 348,22 1,151.05
Non-controlling interests 1.60 0.83 2,00 3.59 417
X1Y |Pald up equity shore copltal (Face value of Rs.10 each) 690,95 644.08 643.15 690.95 643,15
XV |Other cquity 30,184.73 26,847.64
XVI |Earnings per share (equity share, par value of Rs.10 cach)
Basic* (Rs.) (EPS) 435 6.99 7.63 10.75 22.55
Diluted*® (Rs.)}{DPS) 4.33 6.97 7.60 10.72 22.47

* EPS and DPS for the quarters ore not annualised.

Spandana Sphoorty Financial Limited
CIN; L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,

Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,

contact@spandanasphoorty.com, www.spandanasphoorty.com

Ph: 040-4547 4750
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SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLC040648)
Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2022

Notes: 1. Disclosure of consolidated nssets and linbilities as at March 31, 2022:

(Rupees in millions unless othenvise stated)

As at As at
Particulars March 31,2022 March 31, 2021
(Audited) Audited)
ASSETS
Financial assets
Cash and cash equivalents 7.271.70 11,351.95
Bank balances other than cash and cash equivalents 4,750.72 2,458.27
Derivative financial istrument 0.46 0.45
Trade receivables 200.92 120.61
Loans 55,183.83 69,330.42
Investments 24.44 23.25
Other financial asscts 745.15 756.72
Subtotal - Financial assets 68,177.22 84,041.67
Non-financial assets
Current tax assets (net) 188.13 153.13
Deferred tux assets (net) 1,842.05 1,047.49
Property, plant and equipment 67.87 198.96/
Other Intangible assets 70.96 7.71
Goodwill 173.89 173,74
Other non-financial assets 243.25 146.53
Subtotal - Non-financial assets 2,586.15 1,727.62
Total-nssets 70,763.37 85,769.29
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Debt securities 17,782.40 20,347.14
Borrowings (other thun debt securitics) 19,736.80 33,183.69
Subordinated liabilities 201.87 201.83
Other financial liabilities 1,312.32 2,696.75
Subtotal - Financial liabilities 39,033.39 56,429.41
Non-financial liabilitics
Current tax liabilities (net) 281.62 1,398.16
Deferred tax liabilities (net) - .
Provisions 40.15 16.50
Other non-financial liabilities 508.76 414,25
Subtotal - Non-financial liabilities 830,53 1,828.91
EQUITY
Equity share capital 690.95 643.15
Other equity 30,184.73 26,847.64
Equity attributable to sharchalders of the company 30,875.68 27,490.79
Non controlling interest 23.77 20.18
Subtotal-Equity 30,899.45 27,510.97
Total-liabilities and equity 70,763.37 85,769.29

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floar, Financial Dist, Nanakramguda, Hyderabad -500 032,
Ph: 040-4547 4750
contact@spandanasphoorty.com, www.spandanasphoorty.com
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SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLC040648)

Notes: 2, Disclosure of consolidated assets and liabilities as at March 31, 2022:

Statement of Consolidated Fi jal Results for the Quarter and Year ended March 31, 2022

Rupees in millions unless otherwise stated)

" For year ended For year ended
Particulars Mareh 31,2022 | Mareh 31, 2021
Cash flow from operating activities
Profit before tax 968.72 2,004.43
Adjustments for:
Interest on income tax 71.85 165.80
Depreciation and amortization 91.77 16.23
Share based payment to employees 112,18 87.85
Provision fou gratuity 18.82 8.56
Finance cost on lease liability 17.81 14.88
Tmpairment on financial instruments and other provisions 4,805.70 6,451.40
Net gain on fair valuc changes (479.82) (86.46)
Net gain on adjustment on account of termination of lcases (52.44) -
Net (gain)/loss on financial assets and liabilities designated at fair value through profit or
loss (d42.15) 27.44
Other provisions and write offs 14.67 26.19
Operating profit before working capital changes 5,527.11 8,776.32
Movements in working copital :
Changes in other financial liabililics (1,231.77) 385.41
Changes in other non financial liabilities 94,51 112.80
Changes in provisions (9.40) 0.25
Changes in bank balances other than cash and cash equivalents (2,292.46) (483.22)
Changes in trade receivables (80.31) 103.07
Changes in other financial assets (3.11) 878.94
Changes in loans 8,889.20 (26,439.33)
Changes in other non financial assets (96.87) (34.10)
Cash used in operations 10,796.90 (16,699.86)
Income taxcs paid (2,171.09) (840.69)
Net cash used In operating activities (A) 8.625.81 (17,540.55)
Cash flow from investing activities
Purchase of property, plant and equipment (69.63) (154.56)
Purchase of intangible assets (70.80) (0.10)
Proceeds from derecognition of property, plant and equipment 22,719 38,24
Purchase of investments (108,622.06) (42,843.36)
Procceds from sale of investments 109.101.88 47,779.53
Net cash generated/ (used) in investing activities (B) 362.18 4,819.75
Cash flows from financing activities
Procceds from issuc of cquity shares (including securitics premium) 2,924.27 -
Debt sceuritics issucd/(repaid)(net) (2,522.60) 12,542.98
Principal payment of lease liability (5.25) 9.69
Interest paywent of lease liability (17.81) 14.88
Borrowings (other than debt securities) (net) (13,446.89) 10,910.35
Subordinated liabilities (net) 0.04 (1.45)
Net cash generated from financing activities (C) (13,068.24) 23,476.43
Net increase / (decrease) in cash and cash equivalents (A + B + C) (4,080.25) 10,755.64
Add: Cash and cash cquivalents at the beginning of the year 11,351.95 596.31
Cash and cash equivalents at the end of the year 7,271.70 11,351.95

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648
Plot Mo.31 & 32, Ramky Selenium Towers, Tower A,

Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,

Ph: 040-4547 4750
contact@spandanasphoorty.com, www.spandanasphoorty.com
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SPANDANA SPHOORTY FINANCIAL LIMITED
(CINs L65929TG2003PLCO40648)
Statement of Consolidated Financlal Resulis for the Quarter and Year ended March 31,2022

Notes:

3

-

These consalidated financial results af the Spandana Sphoorty Financial Limited (the Holding Company’) and its subsidiaries (collectively referred lo as the 'Uroup') have been prepared in
d with Indian A ting Standands (Ind AS) spucified under scetion 133 of the Companivs A, 2013 rvad with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. These consolidated financial results include results of the following companics:

Name of the Group * sharcholdlng and voting Conulidated as
power of Halling Company
Casgian Firanchal Sendeer Limited | 100.00%% Subsidisry
! Lumited LK R Subsitiay

These consolidated financial results have been reviewed by the Audit Cammiltee and approved by the Board of Directors at their meclings held on July, | 1, 2022 and subjected to audit by
the statutory auditars of the Company, i accordance with the requitement of Regulation 33 and Rugulation 52 read with Regulation 62 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

The Holding Company has uiidergone recent leadership changes whereby Ms. Padmoja Gangireddy, founder nd erstw hile Managing Director, resigned en November 2, 2021. TheHolding
giatel iwied a M

Company's Hoard of i i Commitles liuting of the longest serving Directors of the Company lo pravide siralegic direction lo the
Group,

Prior 1o the resignation of the erstwhile MD, the 1folding Campany and iis subsldiary [Crlss Financlal Limited ("CFL")) hud transforred cerluin 1T systans w e new 1T vedor (IQ
T iex) akmg with ing of its imai This coused cerfuin disruptions in the IT aperatians of the Group and eventual loss ol secess to the historical data nnd boaks of
accounts.

As a resull, for e purpose of reconstructing the books of sccounts as at Seplember 30, 2021, the Group crcoted a parallel IT enviromment and implemented the new IT application system
along with the loan origination system with a fully sulomated workflow. The balonces os of Seplember 30, 202 1. backed with relevant inlenal duta back-up and nesessary recancilintions,
have beet updated in the mew 1T applicution ulong with ull the tunsuctions for the period commencing from October 1. 2021,

Fusther, the Holding Company has onboarded a new Monaging Dircetor aid Chiel ExeeutiveOfficer, Presidvit and Chief Financial OfMicer and Chiel Techiiology Officer, snd undur their
guidance the management has perfonned a comprehensive evaluation of the new [T application implemented, along with the IT review performed by the internol auditors of the Company,
Further, the business tcams have validated the outputs from the IT systems with actual physical loan-card balanees of the barrowers. The process has been documicnted snd independently
teviewed by anindependent third-porly oppointed by the Board of Direclors of the Holding Campony. The managemenl is in the process of further strengthening the robusiness of the
overall IT systems, including the loan management systen and with respeet to spevific contrals around securily ond i i ., based on the inputs received
from the comprehensive review and beliey es that the final validations, will not result in any material discrepancics, requiring any adjusiment to these financial results.

Additianally, in respeet of the gold loan business of CFL, cortain issues had urisen between CFL ani Spanduny Mulual Benelit Trust ("SMBT ') un enlity cuntrulled by erstwhile MD. The
1o18] jvables (excluding interest) ining to gold losn business receivable from SMBT amounted to Rs #11.39 million as of Noveinher 01, 2021. OF these SMDT has remitted
various amaunts aggregating Rs 397 20 million ns of March 31, 2022, As covered in below paragruph, CFL hus realized the balance receivables from SMBT in June 2022

Subsequently in Jung 2022, the Group has seled diferences amicably {n terms of a sellement agreement and other related agreements subject 1o terms and condilions siated therein with
its eratwhile M3, 1Q Technologics and ofher entitics as under:

(2) The lolding Company has callected ¢ paid all the pending ducs receivable from / payable to Abhiram Marketing Services Limiled {ealily in which erstwhile MD has significant intcrest)

(b) Withou! prejudics lo the respective cuntentions of Lhe partics, the Serviees Ayretaent duted August 16, 2021 entered wilh the 1Q Technologies (1Q) stands terminaied / cancelled and
the Graup has received aceess to the uld 1T system and hardware fronn (Q in accordance with the 1Q Termination Agreemat ond is in cuulro] of the same. As part af Uie settlenwent
ogreemen, the Hulding Company has paid Rs 15.75 million to IQ, which has been pruvided for in the aceumpanying linancial nosults under *Other expenses’.

(c) The Board of Criss Financial Limited{"CFL") has ratificd the appeintment of SMB I as collecting agent of gold loan portfolio and withaut prejudice Lo the respective contentions of the
panticy, the issues has been settfed now. Further, CFL has reslized the bolsnce receivubles of Rs 436, 10million towards gold loan portfalia including interest thercon

(d) The lcase ogresmients enlered with the entities in which crstwhile MD hus significant contro) has been terminated und the lock-n-period hos been waived-ol, as Ihe Holding Compeny
agreed to forfeit the sccurily deposit paid under the said ks ngreements. Consequently, the Group has written off *Right af use® assets and securily deposit and written hack lease
liabilities resulting in a net gain of INR 43,72 million,

{€) The erstwhile MD, 1Q and ather entities have exceuled requisite applications before the appropriate forum to withdraw all suits, applications, claims [iled agsinil the Holding Compuny
and its subsidiarics, including sharcholders, emp ond dinctors and similacly, the [olding Company and ils subsidiary has also filed necessary applications (o withdraw all suits,
applications, claims filed against the opposile party,

{f) In cunsideration of settlement terms, the Holding Company has made a total payment of Rs.407,10 million(inclusive af applicable 1ates) to erstwhile MDD, which has been pruvided fur
ia the accompanying finoncial resnlts under *Othice expenses’.

The Group has performed sufficient procedures 1o ensure compl oaceuracy and aulhenlicity of the dato received from IQ and hos significantly reconciled the hislurical balances ond
the halances as on September 30, 2021 as per the ald 1T system with the opening balances os of October |, 2021 consitkred in the new 1T System with the information vvailable as
explained above. The managemsnt doss not believe that wngeing reconciliation process will not hase any significant impact on the avcompanying financial resolts.

The resiynation of the erstwhile Managing Director of the Holding Company on Nosvmber 2, 2021 wilh inuwdiate effixt, resulled in 8 change in the managenient of The Holding Company.
Such change in manogement and other factors such as increase in portfalio at risk (PAR) and NPA mlios due 1o higher delinquencies caused by COVID-19 pandemic have resulied in a
breach of some of the cavenants relating to borrow ings such as portfolio at risk (PAR) ratios, NPA ratios, cte. The Helding Company s been regularly servicing all its borrowings and has
sought forbearnnce/ waiver from the lenders with respect lo i with th wherever opplicabl

Based on the discussiois with the lenders, the Holding Company has 1o reason to believe that any adverse uction, such as levy of higher intereit or o 1ecoll of the facility, will be invoked by
the Tenders on account of the above breaches; and as of the date of these consolidated Tinancial results, none of the lenders have intimated about any remedial action. Accordingly, no
adjustment is required in these consolidoted financial results,

During the Financial Yusr 20202021, Covid-19 pandemic resulied in o nation-wide lockdown in April 2020 - Moy 2020 which substantially impacted ecanomic activity. Regulutory
measyres like mortorium on payment of dues and stand still in nsset classification were implemented to mitigate the economic consequences on bormwers. During the financial year 2021-
2022, the second wave af Covid-19 pandemie during April 2021 - May 2021 fed to the re-impesition of localised / regional lock-down measures in various pats of the country. The Growp
had vffered resolution plan 1o its customers pursuant to Reserve Rank of India’s guidelines vn *Resvlution Framework - 2

Resolution of Covid-19 related stress of Individuals and Small
Businesscs® daled May 5. 2021, 33 the lovkdowns cased gradually (rom June 2021, resulting in imiprovement in cconumic activily.

While there has been significant progress in vaccinalion programme and the impoet of the thind wave uf CovId-19 In lndia has been mikd, the impuct, including with tespedt 1o crali qualily
end provisivns, of the Covid-19 pandeinie ou the Holding Company’s resull will depend ai the trfectary of the pandemic, effectiveness of the viccinations, the eMectivekns ol current and
futute steps taken by the government umd ventreal bank 1o mitigate the cegnomic impact,

“The Group Ias recognized provisions as on 31 March 2022 towards its loan asssls, based ou the information available at this point of time, in accordance with the expecied eredit loss
wmethod The Group believes that it has considered all Me possible impact of the kiwwn events orising out of COVID-19 pandemic in the preparution of theve oudited financinl resulls.
However, the impact nssessinent of COVID- 19 is a continuing provess given ils nature and duration. The Gruup will continue o monitar any materind changes o future weorimic condition

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC0O40648
Plot No.31 & 32, Ramky Selenium Tawers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,
Ph: 040-4547 4750
contact@spandanasphoorty.com, www.spandanasphoorty.com




e ,;
y 4 \
SPANDANA

SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLC040648)
Statement of Consolldated Floanclsl Results for the Quarter and Year ended March 31,2022

Noter:

8 (i) During lbe yeur, lhe Holding Company has allatted 46,86,42 equily shares of Rs. 10 each at fssue price of Rs 458 78 per share Including premium of Rs 448 78 per share an preferential
basts in terms of Regulation 169(4) of Chapter V of Sccuritics Exchange Board of India (Issue of Capital and Disclosure Requitements) Regulations, 2018, as amended (“SEBI
Regulations™) ond the Companies Acl, 2013, to the extenl applicable.

(ii) Dumg the year. the Holding Company has allofed 18,52,739 fully convertible warrents of Rs.10 ench at issue price of Rs.458.78 per wamnl including premium of Rs 448.78 per
warment on preferential basis lo Kedaara Capital Fund 111 LLP, sgainst receipt of upfroal money amounting to s 750 million. Subsequently on May 21, 2022, these warrants have been
exercised and are convarted intn 18,52,739 equity shares of Rs.10 cach at issue price of Rs.458.78 per share including premiom af Rs 44B.78 per share.

(iif) During the year, the Holding Company has allotied 92,705 equily shares to eligible cmployees under Employee slock Oplion Plan at a price of Rs 263.35 per equily share including
premium of Rs.253.35 per equily share.

9 The Group operates in a single business segment i.e. finaocing, since the nature of the loans are exposed to similar risk and retum profiles hence they are colleclively operating under a
single segment for the purposc of Ind AS 108 on ‘Opcrating Segments’, The Group operates in 8 single goographical segment i e domestic.

10 Pursuant to the Reserve Bank of indle’s ("RBI") Guldellnes for Appolntment of Statutory Central Audliors (SCAs) / Statulory Auditurs (SAY) of Commerciul Bunky (vxvluding RRBy),
UCBs and NBFCs {including HFCs) dated April 27, 2021 (the “RB1 Quidelines™) und in line with the specific instructions received from llie RBI, the predecessar auditor's had resigned on
28 Januwary 2022, ofler completion of limited review on the financial results of the Holding Company for the yuarier and hall year ended Scptember 30, 2021, Such resignation and
subscquent appointment of new statulory auditors, being conirary lo the provisions of para 6(A) of SEDI puidclincs on “Resignalion of statutory audilors from lisied entitics and their
aterial subsidiacies™ ssued vide circuler no, CIRCED/CMDI/I 1472019 dsted October 18, 2019, the Holding Company has submitied spplication dated February 3, 2022 with SEBI,
secking settlement in this matter, Funher, the Holding Company vide Icfter date Junc 3, 2022, has offered lo pny Ra2.5 million to seile the malter and expects o receive the regulstory

forbearunce from SEBI In due course.
11 The figures for the quarter ended March 31,2022 and March 31, 2021 are the bulancing figures belween sudited figures in respect of the year ended Mareh 31, 2022 snd March 31, 2021
and (he reviewsd figures for the nine manth ended ber 31, 2021 and ber 31, 2020 respectivel;

12 Previous year/ periods figurey have beea reyrouped / reamanged ccuiry lo conform to current period's cluwsificalion,

For and on hehafdon
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Place: Hyderabed
Date: Jnlv |1, 2022
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Declaration under Regulation 33(3)(d) read with Regulation 52(3)(a) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to Regulation 33(3)(d) read with Regulation 52(3) of SEBI LODR Regulations as amended
from time to time, we hereby declare that Statutory Auditor of the Company i.e., Walker Chandiok &
Co. LLP, Chartered Accountants; have submitted the audit report with unmodified opinion on annual
audited financial results of the Company (Standalone and Consolidated) for the financial year ended
March 31, 2022.

We request you to take the above information on record.

Thanking you.
Your Sincerely,
For Spandana Sphoorty Financial Limited

)
b
ary

Ashish Damani
President and Chief Financial Officer

Date: July 11, 2022

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,
Ph: 040-4547 4750
contact@spandanasphoorty.com, www.spandanasphoorty.com
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Declaration pursuant to Regulation 52(7) of Securities and Fxchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to captioned subject, the Company hereby confirms that the proceeds of issue of Non-
Convertible Debt securities have been fully utilized for the purpose/object as stated in the offer
document and there have been no material deviation in utilization of such proceeds as on March 31,
2022,

We request you to take the above information on record.

Thanking you.
Your Sincerely e i "
For Spandana %hv.)\grtj? Financial Limited /7 RTY 57
— o N
<{_ N\ ‘ =30 NG O
O | (HYDERABAD
{ e L=\
Ramesh Periasamy 72,

:«‘\ 2D W
NI & 02

Company Secretary and Compliance Offic

Date: July 11, 2022

Spandana Sphoorty Financial Limited
CIN: L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad -500 032,
Ph: 040-4547 4750
contact@spandanasphoorty.com, www.spandanasphoorty.com
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Ref: SSFL/Stock Exchange/2022-23/19

Date: May 30, 2022

To

BSE Limited,

Department of Corporate Services
P.J. Towers, 25t Floor,

Dalal Street,
Mumbai - 400001

Scrip Code: 542759

Dear Sir/Madam,

Sub: Disclosure under Regulation 54(2) and 54(3) of the Securities and Exchange Board of India (Listing

—~ =
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SPANDANA
To

National Stock Exchange of India Limited,
Listing Department
Exchange Plaza, C-1, Block G

BandraKurla Complex, Bandra (E)
Mumbai - 400051

Symbol: SPANDANA

Obligations and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”)

Pursuant to Regulation 54(2) and 54(3) of LODR Regulations, we wish to submit that the extent and nature of
security created, maintained and available with respect to secured listed non-convertible debt securities of
the Company for the quarter and year ended March 31, 2022 as below mentioned:

Amount Assets
Outstanding | Cover as Assets
1\?(') ISIN Nature of Security as atMarch | on March ;OK;:;;
’ 31,2022 31, 2022
(X in Cr) ®in Cr) 31,2022

1 INE572]07117 Exclusive charge on Book 50.00 50.00 1.00x
Receivables

5 INE572]07125 Exclusive charge on Book 25.00 27.50 1.10x
Receivables

3 INE572J07133 Exclusive charge on Book 85.00 97.75 1.15x
Receivables

4 INE572J07158 Exclusive charge on Book 6.25 6.87 1.10x
Receivables

5 INE572J07216 Exclusive charge on Book 100.00 120.00 1.20x
Receivables

6 INE572J07224 Exclusive charge on Book 32.50 35.75 1.10x
Receivables

- | INE572J07232 Exclusive charge on Book 35.00 38.50 1.10x
Receivables

8 INE572J07265 Exclusive charge on Book 50.00 55.00 1.10x
Receivables

9 INE572]07281 Exclusive charge on Book 21.50 23.65 1.10x
Receivables

10 INE572]J07307 Exclusive charge on Book 20.00 22.80 1.14x
Receivables

1 INE572J07315 Exclusive charge on Book 80.00 96.00 1.2x
Receivables

12 INE572J07323 Exclusive charge on Book 35.00 38.50 1.10x
Receivables

13 INE572J07349 Exclusive charge on Book 25.00 27.50 1.10x
Receivables
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Exclusive charge on Book
Receivables

20.00

22.00

1.10x

15

INE572]J07380

Exclusive charge on Book
Receivables

15.00

16.50

1.10x

16

INE572J07398

Exclusive charge on Book
Receivables

35.00

40.25

1.15x

17

INE572]J07174

Exclusive charge on Book
Receivables

8.00

8.08

1.01x

18

INE572]J07182

Exclusive charge on Book
Receivables

8.00

8.08

1.01x

19

INE572J07190

Exclusive charge on Book
Receivables

17.40

19.14

1.10x

20

INE572]J07208

Exclusive charge on Book
Receivables

20.00

22.00

1.10x

21

INE572]J07257

Exclusive charge on Book
Receivables

100.00

120.00

1.20x

22

INE572]07273

Exclusive charge on Book
Receivables

63.60

69.96

1.10x

23

INE572]07299

Exclusive charge on Book
Receivables

82.75

82.75

1.00x

24

INE572]07331

Exclusive charge on Book
Receivables

205.00

225.50

1.10x

25

INE572]J07364

Exclusive charge on Book
Receivables

110.00

121.00

1.10x

26

INE572]J07372

Exclusive charge on Book
Receivables

337.50

371.25

1.10x

Kindly take the above on your records.

Thanking you.

Yours sincerely,
For Spandana Sphoorty Financial Limited

Digitally signed by Ramesh

Ramesh Periasamy periasamy

Ramesh Periasamy
Company Secretary and Compliance Officer

Date: 2022.05.30 19:56:32 +05'30'
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The details as required under the SEBI (LODR) Regulations, 2015 read with SEBI Circular No. CIR/
CFO /CMD/4/2015 dated September 09, 2015:

S. No. Details of events that need to be provided Mrs. Sharmila Kunguma
1. Reason for change viz. appointment, resignation, | Resignation
removal, death or otherwise;
2 Date of Appeintment/Cessation Resigned w.ef. close of working
hours of June 29, 2022
3 Brief profile (in case of appointment) Not Applicable
4, Disclosure of relationships between directors (in | Not Applicable
Not applicable case of appointment of a director)
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