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SPAN DANA 

Ref: SSFIjStock Exchangej2019-20j37 
Date: January 28, 2020 

To To 
BSE Limited, 
Department of Corporate Services 
P. J. Towers, 25 th Floor, 

National Stock Exchange of India 
Limited, 
Listing Department 

Dalal Street, 
Mumbai - 400001 

Scrip Code: 542759 

Dear Sir j Madam, 

Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051 

Symbol: SPANDANA 

Sub: Outcome of the Board Meeting held on January 28, 2020. 

This is to inform you that pursuant to the applicable provisions of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, [SEBI (LODR)] the 
Board of Directors at its meeting held on Tuesday, January 28, 2020, has inter-alia considered and 
approved Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and nine months ended December 31,2019. 

Further, p lease find enclosed herewith the following documents: 
(i) The copies of the Unaudited Standalone and Consolidated Financial Results of the 

Company for the quarter and nine months ended December 31,2019; 
(ii) The Limited Review Report issued by Statutory Auditors of the Company i.e., M/ s. 

s. R. Batliboi & Co. LLP, Chartered Accountants (FRN No.301003E/E300005). 

The meeting commenced at 12:00 Noon and concluded at 04:45 p.m. 

We request you to kindly take on record the aforesaid information. 

Thanking you. 

15' s;;r1G:':;;:;1 Limited 

~~ JhinjIiaria I 
Company Secretary 
Membership No.: F8325 

Span dana Sphoorty Financial Limited 
CIN - L65929TG2003PLC040648 

Plot NO.31 & 32, Ramky Selenium Towers, Tower A, 
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 500 032. 

Ph : +91 4048126666, Fax: 040-44386640 
contacl@spandanaindia.com www.spandanaindla.com 



S.R. BATL/BOI & Co. LLP 
Chartered Accoun~ant s 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Oadar (West) 
Mumbai - 400 028, India 

Te l:+91 2268 198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (List ing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Spandana Sphoorty Financial Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Spandana 
Sphoorty Financial Limited (the "Company") for the quarter ended December 31, 2019 and year to date 
from April 1, 2019 to December 31, 2019 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34") prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 5 of the Statement, which describes an uncertainty arising from an observation 
made by the Reserve Bank of India ("RBI") with regards to adherence to the pricing guidelines issued under 
RBI Master Directions DNBR. PD. 008/03.10.119/2016-17 dated September 1, 2016, as amended ("Master 
Directions") and management's response thereto supported by external legal advice confirming compliance 
with the Master Directions. Pending outcome of the management's response to the RBI, no provision has 
been made in these unaudited standalone financial results. Our conclusion on the Statement is not modified 
in respect of the above matter. 

6. We have not audited or reviewed the comparative financial information appearing in the Statement for the 
corresponding quarter ended December 31,2018 and year to date from April 1, 2018 to December 31,2018 
which has been presented solely based on the information compiled by the Management and has been 
approved by the Board of Directors. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Viren H. Mehta 
Partner 
Membership No.: 048749 

UDIN: 20048749AAAAAJ7380 

Mumbai 
January 28, 2020 

SY . Bill llUO I & Co , LLP, ,1 Ll rni[r'cj L IdlJ il IlV Pilflrwrsh lp WIUl LLP Ictl'ntl[y 1\10. AfII::3 ·Ij ;'9il 
Rc' c)d . Office 22. ClmJC St reet , Block '8', 3rd rloo r, l(olkJtll'700 016 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated f inancial 
Result s of t he Company Pursuant to the Regulat ion 33 of the SEBI (List ing Obl igations and Disclosure 
Requirements) Regulat ions, 2015, as amended 

Review Report t o 
The Board of Director s 
Spandana Sphoorty f inancial Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 
Spandana Sphoorty Financial Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), for the quarter ended December 31,2019 and 
year to date from April 1, 2019 to December 31, 2019 (the "Statement" ) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2 . This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind 
AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting prinCiples generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India . This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement . A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accord ingly, we do not express an audit opinion . 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

(i) Criss Financial Holdings Limited (subsidiary) 
(ij) Caspian Financial Services Limited (subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. We draw attention to Note 6 of the Statement, wh ich describes an uncertainty arising from an 
observation made by the Reserve Bank of India ("RBI") with regards to adherence to the pricing 
guidelines issued under RBI Master Directions DNBR. PD. 008/03 .10.119/2016-17 dated September 1, 
2016, as amended (" Master Directions") in relation to the Holding Company and its management's 
response thereto supported by external legal advice confirming compliance with the Master Directions. 
Pending outcome of the management's response to the RBI, no provision has been made in these 
unaudited consolidated financial results. Our conclusion on the Statement is not modified in respect of 
the above matter. 

7. The accompanying Statement includes unaudited financial results and other unaudited financial 
information of a subsidiary (Criss Financial Holdings Limited) whose financial results reflect Group's 
share of total revenues of Rs.79.85 million and Rs.217.31 million, Group's share of total net profit after 
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tax of Rs.34.81 million and Rs.95.21 million and Group's share of total comprehensive income of 
Rs.34.87 million and Rs.95 .08 million, for the quarter ended December 31, 2019 and for the period from 
April 1, 2019 to December 31, 2019, respectively, as considered in the Statement, which have been 
reviewed by its independent auditors. The independent auditors' report on the financial results of this 
entity has been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures in respect of this subsidiary is based solely on the report of such 
auditor and procedures performed by us as stated in paragraph 3 above. 

8. The accompanying Statement of unaudited consolidated financial results include unaudited financial 
results and other unaudited financial information in respect of a subsidiary (Caspian Financial Services 
Limited), which have not been audited/ reviewed by its auditors, whose financial results reflect Group's 
share of total revenues of Rs.0.20 million and Rs.0.89 million, Group's share of total net profit after tax 
of Rs.0.15 million and Rs.0.71 million and Group's share of total comprehensive income of Rs .0.15 million 
and Rs.0.71 million, for the quarter ended December 31,2019 and for the period from April 1,2019 to 
December 31,2019, respectively, as considered in the Statement. These unaudited financial results and 
other unaudited financial information have been certified and furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the affairs of this subsidiary is based solely on 
such unaudited financial results and other unaudited financial information. According to the information 
and explanations given to us by the Management, these financial results are not material to the Group. 

OUf conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with 
respect to our reliance on the work done and the report of the other auditors and the financial results 
certified by the Management. 

9 . We have not audited or reviewed the comparative financial information appearing in the Statement for 
the corresponding quarter ended December 31,2018 and year to date from April 1, 2018 to December 
31, 2018 which has been presented solely based on the information compiled by the Management and 
has been approved by the Holding Company's Board of Directors. 

for S. R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI firm registration number: 301003E/E300005 

~ 
per Viren H. Mehta 
Partner 
Membership No.: 048749 

UDIN: 20048749AAAAAK5526 

Mumbai 
January 28, 2020 
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