

















SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L63929TG2003P1.C040648)
Regd. Office: Plot No:- 31 & 32, Ramky Selenium Towers, Tower A, Ground Floor,
Financial Dist, Nanakramguda, Hyderabad, Telangana - 500032.
Phone No. : 040-4438 6666, FFax No.: 040-4438 6648, Website: www.spandanaindia.com
Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2019

Notes:
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The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on October 31. 2019. in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2013. as amended.

During the quarter ended September 30. 2019 the Company has completed the Initial Public Offer (IPO) of its equity
shares. comprising a [resh issuc of 435.43.385 equity shares having a face value of Rs.10 each at an ofler price of Rs.856 per
share aggregating Rs.3.889 million by the Company and an offer for sale of 93.56.725 equity shares by existing
sharcholders aggregating Rs.8.009 million. Pursuant 1o the 1PO. the equity shares of the Company have got listed on BSE
Limited and NSE Limited on August 19. 2019.

The Company operates in a single business segment i.c.. lending to members. having similar risks and returns for the
purpose of Ind AS 108 on 'Operating Segments'. The Company operates in single geographic segment. i.c domestic.

Effective April 1. 2019 the Company has adopted INDAS 116 "Leases" and applied to all lease contracts existing on April
1. 2019 using the modified retrospective approach. Based on the same and as permitted under the specific transitional
provisions in the standard. the Company has not restated the comparative information.

On transition. the adoption of the new standard resulted in recognition of right-of-use asset and a corresponding lease
liability of Rs.114.27 million. The eflect of' this adoption is not material to the profit and earnings per share for the period.

Pursuant to the Taxation Laws (Amendment) Ordinance 2019. promulgated on September 20. 2019. the Company has
decided to exercise the option permitted u/s 115BAA of the Income Tax Act. 1961 to compute income tax at the revised
rate (i.e. 25.17%) from the current financial year. As a result. the charge on account of remeasurement of deferred tax assets
and reversal of MAT credit entitlement during the quarter ended September 30. 2019 aggregates to Rs.806.29 million.

RBI has conducted annual inspection of the Company for FY 18 and shared its concerns vide letter dated March 28. 2019.
One of the supervisory concerns mentioned in their letter is that the Company overcharged interest rate to the extent of
0.66% on the loans disbursed during the quarter ending September 2017, violating pricing guidelines prescribed under
paragraph 54 of the Master Directions DNBR. PD. 008/03.10.119/2016-17 dated September 1. 2016. as amended. (the
‘Master Directions™). The RBI has further advised the Company to initiate the refund process.

The Company is of the opinion that the pricing of qualifving loans is very much in line with para 34 of the Master
Directions. Three independent legal opinions have been obtained substantiating that the Company’s method ol determining
the pricing ol qualifying MIT loans is in compliance with the Master Directions. The Company submitted its response to
RBI to this effect on May 31. 2019.

The comparative [inancial results pertaining to the corresponding quarter ended June 30. 2019 and quarter ended
September 30. 2018 have not been subjected to a limited review or audit by our statutory auditors. However. the
management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of the
Company's affairs.

Previous year/periods ligures have been regrouped/rearranged wherever necessary to conform with current period's
classification.

For and on behalf of the Board of Directbrs of
SPANDANA SPHOORTY FINANCIAL LIMITED

'

irderabad Padmajy Gangireddy

ohor 31, 2019 N o VMapaging Director
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Chartered Accountants Mumbai - 400 028, Incia

Tel : 49122 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Spandana Sphoorty Financial Limited

4 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Spandana Sphoorty Financial Limited (the “Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter ended September 30, 2019 and
year to date from April 1, 2019 to September 30, 2019 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2 This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind
AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity"” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and conseguently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

(i) Criss Financial Holdings Limited (subsidiary)
(i) Caspian Financial Services Limited (subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We draw attention to Note 9 of the Statement, which describes an uncertainty arising from an
observation made by the Reserve Bank of India (“RBI") with regards to adherence to the pricing
guidelines issued under RBI Master Directions DNBR. PD. 008/03.10.119/2016-17 dated September 1,
2016, as amended ("Master Directions™) and management’s response thereto supported by external
legal advice confirming compliance with the Master Directions. Pending outcome of the management's
response to the RBI, no provision has been made in these unaudited consolidated financial results. Our
conclusion on the Statement is not modified in respect of the above matter.

-

S.R. Batliboi & Ce. LLP, 2 Limitad Liability Partnership with LLP Icentity No. AAB-4294
Reqd. Otfice - 22, Camac Street, Black 'B', 3rd Floar, Kelkata-700 016



S.R. BAtLiBoi & Co. LLP

Chartered Accountants

Spandana Sphoorty Financial Limited Page 2 of 2

T

The accompanying Statement includes unaudited financial results and other upaudited financial
information of a subsidiary (Criss Financial Holdings Limited) whose financial results reflect Group's
share of total assets of Rs.115.15 crore as at September 30, 2019, Group’s share of total revenues of
Rs.7.04 crore and Rs.13.74 crore, Group's share of total net profit after tax of Rs.3.22 crore and Rs.6.04
crore, Group's share of total comprehensive income of Rs.3.21 crore and Rs.6.02 crore, for the quarter
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, respectively,
and net cash inflows of Rs.3.02 crore for the period from April 1, 2019 to September 30, 2019, as
considered in the Statement, which have been reviewed by its independent auditors. The independent
auditor’s report on the financial results of this entity has been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of this
subsidiary is based solely on the report of such auditor and procedures performed by us as stated in
paragraph 3 above.

The accompanying Statement of unaudited consolidated financial results include unaudited financial
results and other unaudited financial information in respect of a subsidiary (Caspian Financial Services
Limited), which have not been audited/ reviewed by its auditors, whose financial results reflect Group's
share of total assets of Rs.2.15 crore as at September 30, 2019, Group's share of total revenues of
Rs.0.03 crore and Rs.0.07 crore, Group's share of total net profit after tax of Rs.0.02 crore and Rs.0.06
crore, Group's share of total comprehensive income of Rs.0.02 crore and Rs.0.06 crore, for the quarter
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, respectively,
and net cash outflows of Rs.2.11 crore for the period from April 1, 2019 to September 30, 2019, as
considered in the Statement. These unaudited financial results and other unaudited financial information
have been certified and furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the affairs of this subsidiary is based solely on such unaudited financial results and
other unaudited financial information. According to the information and explanations given to us by the
Management, these financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with
respect to our reliance on the work done and the report of the other auditors and the financial results
certified by the Management.

We have not audited or reviewed the comparative financial information appearing in the Statement for
the corresponding quarter and six months ended September 30, 2018 and the preceding quarter ended
June 30, 2019 which have been presented solely based on the information compiled by the Management
and has been approved by the Holding Company's Board of Directors. Further, we report that the figures
for the quarter ended September 30, 2019 represent the derived figures between the reviewed figures
in respect of the period from April 1, 2019 to September 30, 2019 and the figures for the quarter ended
June 30, 2019, which were not subjected to our audit or review.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

M%ta

Partner_
Membership No.: 048749
UDIN: 19048749AAABCT1876

Hyderabad
October 31, 2019
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Statement of Unaudited Consolidated Financial Results For tw Quarter and Hall year emded September J0, 2009

{Rupees in millions unless otherwise stated)

Quarter ended Hall year ended Year ended
Sr.No Particulars 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 March 31, 2019
{Unaudited) (Unaudited) (U naudited) (L'naudited) {Unaudited) {Audited)
Revenue from Operations
(@) Interest Income 3.023.67 2775.12 2497.16 5.796.79 4.728.69 9.978.74
by Commission Income s8.73 4922 4101 107.94 76.26 150.12
(c) Net gain on fair value chanpes A83.19 147,54 26.87 630,73 48.28 2606.76
d) Others 19.12 11.80 7.20 30.92 3.98 35.34
I Total Revenue from operations 3.584.71 2,981.68 2,572.84 6,566.38 4.867.18 10.430.96
1 Other income 79.27 66.92 35 146.19 0.68 5433
111 |Tatal Income (1+11) 3,663.98 3,048,600 2.,573.19 6,712,587 4,867.86 10,485.29
Expenses
(a) Finance cost 996,44 R92.48 880.84 1.888.92 1,700 46 3.578.65
(b) hnpairment on fnancial imstruments 210.26 22881 128.85 439,07 14926 453.00
{c) Employee benefits expense 403.40 30838 320,79 801.78 603.63 1.310.46
(d) Depreciation and amortizntion expense 23.85 1945 18.64 43,30 3 69.66
(e) Other expenses 115.26 8244 79.63 197.69 142.67 338.80
1V |Total expenses (IV) 1,749.21 1.621.56 1437.75 3.370.76 2,627.26 5.750.57
V' |Profit before rax (11-I1V) 1,914.77 1,427.04 1,135.44 3,341.81 2,240.60 4,734.72
Tax expense:
Current tax 9.0 11.95 (0013 2104 0.08 12.88
Deferred tax 1.448.28 480.60 399.35 1.928.94 78691 1.602.84
V1 |Income tax eapense (V1) 1,457.37 492.61 399.34 1.949.98 786.99 1.615.72
VI |Profit for the period / vear (V-VI) 457,40 934.43 736.10 1391.83 1.453.61 3.719.00 |
Y1 |Other Comprehensive Income
(a) |ltems that will not be reclassified subsequently to profit or loss
Re-micasurement sains'{ losses) on defined benefit plans (111.5d) (0.68) {137y (12.22) (1.95) (2.94)
Income 1ax efTect 284 0.23 0.48 3.07 0.68 1.03
(b) |Items that will be reclassified subsequently to profit or loss
Fair Value wain on loan pertfolio (73.92) 1319.40) - (393.30) - 688.80
Income tax effect (12.62) 111.61 - 98.99 - (240.69
IN |Total comprehensive income for the period /year (VIIHVI 362.16 726.19 735.21 1.088.35 1.452.34 3,565.20
X |Earnings per share (equity share, par value of Rs.10 exch)
Compuied on the basis of total profit for the period/vear
Basic* (Rs.) (EPS) 7.38 15.67 1234 2288 2548 5346
Diluted® (Rs.) tDPS) 7.31 }5.52 12.54 23.68 2547 53.35

# EPS and DPS are not annualised




Notes:

SPANDANA SPHOORTY FINANCIAL

(CIN: L63929T G003 1L.CO40648)

LIMITED

Regd. Office: Plot No:- 31 & 32, Rumky Selenium Towers. Tower A, Ground Floor.
Financial Dist, Nanakramgudu, Hyderabad, Telangana - 500032,
Phone No. : 0404812 6666, Website: www.spandanaindia.com

Statement of Unaudited Consolidated Financial Results for the Quarter and Hall yvear ended September 30. 2019

I. Disclosure of consolidated assets and liabilities as per Regulation 33 ol'the SEBI (Listing Obligations and Disclosure
Requirements) Regualtions 2015, as amended as at 30 September 2019,

(Rupees in millions unless otherwise stated)

As at As at
Sr.No. Particulars September 30, 2019 March 31, 2019
(Unaudited) (Audited)
ASSETS
(1) |Financial assets
(a) Cash and cash equivalents 7.810.29 1.486.12
{h) Bank balances other than cush and cash equivalents 1.886.83 2.031.86
(c) Trade receivables 156.69 3549
(d) Loan portfolio 45,075.84 42.677.59
() Investments 2249 1.00
)] Other financial assets 1.319.71 604.47
Total financial assets 56,271.85 46,836.53
(2) |Non-financial assets
(@) Current tax assets (net) 99.09 83.37
(b) Deferred tax assets (net) 214.77 1.999.79
(¢) Property. plant and equipment 172.06 71.74
(d) Intangible assels 17.74 2221
(2) Goodwill 173.74 173.74
(n Other non-linancial assets 86.90 129.69
Total non-financial assets 764.30 2.480.54
Total assets 57,036.15 49.317.07
LIABILITIES AND EQUITY
(1) |LIABILITIES
(a) |Financial liabilities
(b) Debt securities 11.770.54 13.719.64
(c) Borrowings (other than debt securities) 19.623.61 15.754.79
(d) Subordinated liabilities 203.03 202.94
(e) Other linancial liabilities 1.295.64 444,85
Total financial liabilities 32,892.82 30,122.22
(2) |Non-financial liabilities
() Current tax habilities (net) 23.56 62.83
(h) Provisions 16.65 3.59
(¢) Other non-financial liabilities 326,02 22485
Total non-financial liabilities 366.23 291.27
(3) |[EQUITY
(a) Equity share capital 641,77 596,34
(b) Other equity 23.124.63 18.298.02
(¢} |Equity attributable to shareholders ol the compam 23,766.40 18.894.36
(d) |Non controlling interest 10.70 932
Total equity 23,777.10 18,903.58
. _Total liabilities and equity 57.036.15 4931707
/
/




SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L63929TG200311.C040648)
Regd. Office: Piot No:- 31 & 32, Ramky Sclcnn' Towers, Tower A, Ground Floor,
Financial Dist, Nanakramguda, llsdcrnlmd. ‘Telangana - 500032,
Phone No. : 040-4812 6666, Website: www.spandanaindia.com
Statement of Unaudited Consolidated Financial Results for the Quarter and Half year ended September 30, 2019

Notes:
2, Disclosure of consolidated statement of cashflow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regualtions
2015. as amended for the half year ended 30 September 2019:

(Rupees in millions unless otherwise stated)

Half year ended Year ended
Particulars 30-Sep-19 30-Sep-18 March 31, 2019
(Unaudited) (Uinaudited) (Audited)
Profit before tax 3.341.81 2.240.60 4.734.72
Adjustments for:
Interest on income tax 0.01 B 35
Depreciation and amortization 43.30 31.24 69.66
Share based payment to employees 20.61 10.92 41.25
Provision for gratuity 4.36 1.64 4.01
Net (gain)/ loss on derecognition of property. plant and equipment - (0.03) 0.37
Impairment on financial instruments 439.07 149.26 453.00
Net gain on [air value changes (17.00) (48.28) (110.63)
Other provisions and write ofTs 17.66 7.67 23.51
Operating profit before working capital changes 3,849.82 2,393.02 5,219.04
Movements in working capital : ’
Increase / (decrease) in other [inancial liabilities 850.86 1.060.70 285.30
Increase / (decrease) in other non financial liabilities 101.18 28.69 42,73
Increase / (decrease) in provisions (3.52) (3.50) (7.68)
(Increase) / decrease in bank balances other than cash and cash equivalents 145.03 (683.58) (977.74)
(Increase) / decreasc in trade receivables (121.19) (13.66) (10.46)
(Increase) / decrease in other financial assets (732.90) (497.47) 31.63
(Increase) / decrease in loan portlolio (3.230.65) (8.456.42) (10.070.52)
{Increase) / decrease in other non financial assets 42.79 (105.64) (109.85)
Cash used in operations 901.42 (6,279.86) (5,597.55)
Income taxes paid (76.05) (101.36) (135.88)
Net cash generated/ (used) in operating activities (A) 825.37 (6,381.22) (5,733.43)
Cash flow from investing activities
Purchase of property. plant and equipment (139.16) (41.38) (69.56)
Purchase of intangible assets = (3.72) (8.00)
Proceeds from derecognition of property. plant and equipment - 0.05 0.08
Purchase of investments B 23.848.34 (32.735.73) (67.585.20)
Proceeds from sale ol investments 23.843.84 32.763.18 67.695.83
investmeni in subsidiary (net of cash acquired) B = (360.95)
Met cash generated/ (used) in investing activities (B) (143.06) (17.60) (327.80)
Cash flows from financing activities
Proceeds from issue ol equity shares (including securities premiumy) 3.889.14 501.00 501.00
Balance subscription of optionally convertible redeemable preference shares (all ) 53231 53731
series) {including securities premium) o
Procaads from issue of share warrants (including securities premium) = 349.03 349.03
By Llend paid on compulsery convertible preference shares (all class) - (0.13) (0.13)
Pdout securities (net) (1.949.10} 1.595.00 337251
Barrowings (other than debt securities) (net) 3.868.81 5.958.24 1.664.56
Subwrdinated labiiiiies (net) 0.09 (0.12) (117.29)
Share issue expenses (166.48) - -
Net vash generated/ (used) from financing activities (C) 5,642.46 8,935.33 6,501.99
et by ense / (decreast) in cash and cash equn.m Hs{h+B+L) A 6.3-14.!_7l__ 2,536.51 446.76
“asir med cash n.qmnllu (s at the beginsing nﬁ"G@g) VAN 1.486.12 1.045.36 1.045.36
__—n.{! il b valents at the ead /u‘fﬁr; Period "’“@@\ g 7.810.29 3,581.87 1.486.12
i/ 'jJ ’,-'




SPANDANA SPHOORTY FINANCIAL LIMITED
(CIN: L65929TG2003PLC040648)
Regd. Office: Plot No:- 31 & 32, Ramky Sclenium Towers, Tower A, Ground Floor,
Financial Dist, Nanakramguda, Hyderabad, Telangana - S00032.
Phone No. : 040-4438 6666, Fax No.: 040-4438 6648, Website: www.spandanaindia.com
Statement of Unaudited Consolidated Financial Results for the Quarter and Half year ended September 30, 2019

Notes:

-
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The consolidated linancial results include results of the following companices:

% Shareholding and voting
power of Spandana Sphoorty

Name of the Company Financial Limited Consolidated as
Caspian Financial Services Limited 100%| Subsidiary
Criss Financial Holdings Limited 97.54%|Subsidiary

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on October 31. 2019. in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 20135, as amended.

During the quarter ended September 30. 2019 Spandana Sphoorty Financial Limited (Holding Company) has completed
the Initial Public Offer (IPO) ol its equity shares. comprising a fresh issue of 43.43.385 equity shares having a face value
of Rs.10 each at an offer price ol Rs.856 per share aggregating Rs.3.889 million by the Holding Company and an offer
for sale of 93.56.725 equity shares by existing sharcholders of the Holding Company aggregating Rs.8.009 million.
Pursuant to the IPQ. the equity shares of the Holding Company have got listed on BSE Limited and NSE Limited on
August 19. 2019.

The Group operates in a single business segment i.e.. lending to members. having similar risks and retums for the
purpose of Ind AS 108 on 'Operating Segments’. The Group operates in single geographic segment. i.c domestic,

Effective April 1. 2019 the Group has adopted INDAS 116 "l eases” and applied to all lease contracts existing on April
1. 2019 using the modified retrospective approach. Based on the same and as permitted under the specilic transitional
provisions in the standard. the Group has not restated the comparative information.

On transition. the adoption ol the new standard resulted in recognition of right-ol~use asset and a corresponding lease
liability of Rs.114.27 Million. The effect of this adoption is nol material to the prolit for the period and eurnings per
share.

Pursuant 1o the Taxation Laws (Amendment) Ordinance 2019, promulgated on September 20. 2019. the Group has
decided 1o excreise the option permitted u/s 115BAA of the Income Tax Act. 1961 to compute income tax at the revised
rate (i.c. 25.17%) from the current financial vear. As a result. the net charge on account of remeasurement of delerred tax
assets and reversal of MAT credit entitlement during the quarter ended Scptember 30. 2019 aggregates 10 Rs.808.11
million.

RBI has conducted annual inspection ol Spandana Sphoorty Financial Limited (Holding Company) for Y8 and
shared their concerns vide its letter dated March 28. 2019. One of the supervisory concerns mentioned in their letter is
that the Ilolding Company overcharged interest rate to the extent of (.66% on the loans disbursed during the quarter
ending September 2017. violating pricing guidelines preseribed under paragraph 54 of the Master Directions DNBR.
PD. 008/03.10.119/2016-17 dated September 1. 2016. as amended. (the “Master Directions™). The RBI has further
advised the llolding Company to initiate the refund process. The Holding Company is ol the opinion that the pricing of
qualifving loans is very much in line with para 54 of the Master Directions. Three independent legal opinions have been
obtained substantiating that the Holding Company's method of determining the pricing of qualilving MFI loans is in
compliance with the Master Directions. The Holding Company submitted its response to RBI to this effect on May 31,
2019.

The comparatiy ¢ financial results pertaining to the corresponding quarter ended June 30. 2019. quarter ended September
30. 2018 and half vear ended September 30. 2018 have not been subjected to a limited review or audit by our statutory
auditors, However. the management has exercised necessary due diligence to ensure that the financial results provide a
true and laiv view ol the group’s aftairs,

Previous year/periods figures hasve been regrouped/rearranged wherever necessary 1o conlorm with current period's
classification.

For and on behalf of the Board of Directors of
SPANDANA SPHOORTY FINANCIAL LIMITED

— /
) /
' /
Place: Hyderabad \\\‘ Padmaja Gangireddy
Date: Dctober 31, 2019 p 3 Managing Director
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SPANDANA

Ref: SSFI/BSF/2018-19/064

Date: October 31, 2019

Scrip Code: 956818, 956928, 956949, 957066, 957105, 957126, 957972 & 958432

To
Manager

Listing Department
BSE Limited, -

Department of Corporate Services
P. J. Towers, 25th Floor, Dalal Street,

Mumbai - 400001

Dear Sir,

Sub: Information Required under Regulation 52(4) of the SEBI (Listing Obligation and

Disclosure Requirements)

Regulations, 2015

This is to inform you that the details /information/ documents as required to be given pursuant
to the provisions of the Regulation 52(4) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 for the half-year ended 30% September, 2019 on standalone

basis, are given herein:

(a) Credit Rating and Changes in Credit Rating (if any):

Rating
Agency

Term

Credit Rating (as on
30th September, 2019

ICRA Limited | Long term

[ICRAJA- (Stable)

(b) Asset cover available: Non Banking Financial Companies registered with the Reserve
Bank of India are not required to disclose the said requirements

(c) Debt equity ratio: 1.33 times

(d) Previous due date for the payment of interest / repayment of principal of non
convertible debt securities: _

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 500 032.

Ph:+91 40 48126666, F

ax : 040-44386640

contact@spandanaindia.com, www.spandanaindia.com

Security Description ISIN Previous due Type of Payment
dates for
payment of
Interest/repayme
nt of Principal
15/04/2019 Paid (Interest)
12.30% Rated, Listed, Senior, 1ot/ 2019 Pa%d (inberest)
17/06/2019 Paid (Interest)
Secured, Redeemable, Taxable, INE572]07026 ;
Non-Convertible Debentures 1o/ 072013 Paud \nferest)
16/08/2019 Paid (Interest)
16/09/2019 Paid (Interest)
14.00% Secured, Rated, Listed,
Redeemable, Transferable, Non- e 18/09/2019 Paid (Interest)
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SPANDANA

200 (Two Hundred) Fully paid up
Listed Senior Unsecured ;
Fromteieiised KinnCoesis INE572]08016 26/09/2019 Fully redeemed b'y exercise of
put-option
Debentures
13.35% Partly Paid, Rated, Listed,
Senior, Secured, Redeemable, 28/06/2019 Paid (Interest and
Taxable, Non-Convertible IR R 30/09/2019 Amortization)
Debentures
15/04/2019 Paid (Interest)
12.30% Rated, Listed, Senior, }?; 82; ;gig gzg 82:3:3
Secured, Redeemable, Taxable, INE572]07059 .
Non-Convertible Debentures Loy By 20 Pald (Inkerest)
16/08/2019 Paid (Interest)
16/09/2019 Paid (Interest))
13.15% Rated Secured Listed )
Redeemable Non-Convertible INE572]07067 30/04/2019 Paid (Interest)
Debentures
12.45% Rated, Listed, Senior,
Secured, Redeemable, Taxable, INE572J07083 31/05/2019 Paid(Interest and Amortization)
Non-convertible Debentures of 31/08/2019 Paid(Interest and Amortization)
Re. 10,00,000/- each 27/09/2019 Pre-mature full redemption
820 (Eight Hundred and Twenty) B
Secured, Rated, Listed, 07/06/2019 Paid (Interest)
Redeemable, Transferable Non- INER72)0710¢ )
convertible Debentures

(e) Details of next due dates falling during the 2nd half year of FY 2019-20 for the payment of

interest/repayment of principle of non-convertible debentures

Security Description ISIN Next due dates Type of Payment
for payment of
- Interest/repayme
nt of Principal
14.00% Secured, Rated, Listed,
Redeemable, Transferable, Non- | INE572]J07034 18/03/2020 (Interest)
convertible Debentures
13.50% Fully Paid, Rated, Listed, Pre-mature redemption of
Senior, Secured, Redeemable U8/10/ 200 2500 Debentures
. ’ 41| INE572J07091 27/12/2019 i
Taxable, Non-Convertible 27/03,/2020 (Interest and Amortization)
Debentures (Interest and Amortization)
13.15% Rated Secured Listed
Redeemable Non-Convertible INE572]07067 31/10/2019 (Interest)
Debentures
820 (Eight Hundred and Twen
( Segc o, Rtod, Linted, ) INE572J07109 09/12/2019 (Interest)

Spandana Sphoorty Financial Limited

CIN - 1L65929TG2003PLC040648
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Redeemable, Transferable Non-
convertible Debentures

12.30% Rated, Listed, Senior,

Secured, Redeemable, Taxable, INE572]07026 15/10/2019 Pre-mature full redemption
Non-Convertible Debentures -
12.30% Rated, Listed, Senior,

Secured, Redeemable, Taxable, INE572]J07059 15/10/2019 Pre-mature full redemption

Non-Convertible Debentures

(f) Debt service coverage ratio: Non Banking Financial Companies registered with the
Reserve Bank of India are not required to disclose the said requirements

(g) Interest service coverage ratio: Non Banking Financial Companies registered with the
Reserve Bank of India are not required to disclose the said requirements

(h) Debenture redemption reserve: Non Banking Financial Companies registered with the
Reserve Bank of India are not required to create Debenture Redemption Reserve in case
of Privately Placed Debentures.

(i) Net worth of the Company as on 30.09.2019: Rs.2,36,764.25 Lakhs.

(4) Net Profit After Tax: Rs. 13,308.13 Lakhs.

(k) Earnings Per Share: (i) Basic: 21.88 per share

(ii) Diluted: 21.68 per share

You are requested to kindly take the same on record

Thanking you

For Spandana Sphoorty Financial Limited

wu/ﬁ

Rakesh Jhinjharia
Company Secretary
Membership No.: F8325

Spandana Sphoorty Financial Limited
CIN - L65929TG2003PLC040648

Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 5

Ph:

+91 40 48126666, F

~ax .

contact@spandanaindia.com, wwy

)4!’)»44386640

spandanaindia.com
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CATALYST

Beliew® in yourself... Trust us!

CTL/DEB/19-20/Noting Certificate/ 5912

October 31, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Spandana Sphoorty Financial Limited (“the Company”) for the Half year
ended September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

.

Authorised Signato

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Company

Mumbai Offjce Windsor, 6" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 E..- E
a%.!

Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +97 (020) 25280081 Fax +91 (020) 25280275
Delhi Office  Office No. 810, 8th Floor, Kailash Building. 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel 11 430 29101/02.

CIN No. U74999PNI1997PLC110262 Email dt@ctltrustee.com Website www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai
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Ref: SSF1/BSE/2018-19/065
Date: October 31, 2019

To

Manager

Listing Department

BSE Limited,

Department of Corporate Services
P.]. Towers, 25th Floor, Dalal Street,
Mumbai - 400001

Dear Sir,

Sub: Submission of statement under Regulation 52(7) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

This is to inform you that the proceeds of the amount raised from the issue of Non-Convertible
Debentures (NCDs) have been utilized for the purpose as mentioned in the offer document/
Disclosure Documents and there are no material deviations in the utilizations of such proceeds
as on 30th September, 2019.

We request you to take the above information on record.
Thanking you

For Spandana Sphoorty Financial Limited

]hln]harla
Company Secretary
Membership No.: F8325

~N
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